


























le]Liabilities/assets in foreign currencies are recorded in the accounts as per the following governing principles;

(i) All foreign currency transactions are recorded at rates prevailing on the date of the transaction

(ii) All exchange differences arising out of actual purchase/sale of foreign currencies and those arising out of
restatement mentioned in (b) above are:

(1) Adjusted to the cost of fixed assets, if the foreign currency liability concerned is contracted for
acquisition of fixed assets, and

(2) Recognized as income/expense for the period, in all other cases.

(i) Exchange differences arising on bocking of forward contracts are recognized as income or expense over
the life of the contract, except in respect of liabilities incurred for acquiring fixed assets, in which case such
differences are adjusted to the cost of the fixed assets.

[f] Revenue expenditure on research and development are charged as an expense in the year in which they are incurred.
capital expenditure on research and development are shown as an addition to fixed assets

[g]The provision for tax is based on the assessable profits of the company computed in accordance with the income fax act,
1961
[h]Pre-operative expenditure is carried forward to be capitalized and apportioned to various assets on commissioning the
project.
[ilLeave encashment is accounted for the employees payable upto March, 2008 & No provision has been made
thereafter in view of the Company's policy of compulsory availment of earned leave.
[i]Sales are exclusive of excise duty and Vat/sales tax. Sales is accounted on the removal of Finished goods
from Factory
[k]Gratuity is provided onthe basis of working done as per the Payment of Gratuity Act
[l|Capital issue and preliminary expenses are amortized as per section 35D of the Income Tax Act, 1961.

{m]Compensation to employees who have opted for retirement under voluntary retirement scheme and heavy revenue
expenditure on account of foreign traveling, advertisement incurred are debited to deferred revenue expenditure and the
said expenditure is being written off over a period of five years

[n]Capital subsidy received from Maharashtra Government is credited to capital reserve account.

[o]Deferred tax is recognized subject to the consideration of prudence , on timing differences , being the difference between
taxable income and accounting income that originate in one period and are capable of reversalin one or more
subsequent periods. deferred tax assets are not recognized on unabsorbed depreciation and carry forward of losses
unless there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

[p] An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is
charged to the Profit and Loss Account in the year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting penods Is reversed if there has been a change in the estimate of recoverable amount

[q] (1) Provisions are recognized for liabilities that can be measured only by using a2 substantial degree of
estimation, if
a) the company has a present obligation as a result of a past event,
b) a probable outflow of resources is expected to settle the obligations and
c) the amount of the aobligation can be reliably estimated.
(i) Contingent Liabilities is disclosed in the case of
a) a present obligation arising from past event, when it is not probable that an outflow of resources will be
required to settle the obligation
b) a possible obligation, unless the probability of outflow of resources is remote

(i) Contingent Assets are neither recognized, nor disclosed. Provision, Contingent Liabilities and Contingent Assets are
reviewed at each Balance Sheets Date



11. Dividend payable accounts and refund order payable accounts are under reconciliation pending receipt of details from
banks.

12 The amount due to Micro, Small & Medium Enterprises as per the Micro, Small & Medium Enterprises Development
[MSMED] Act, 2006 is fumnished under the relevant head, on the basis of information available with / received by the
company regarding the status of Micro, Small & Medium Enterprises to which the company owes a sum exceeding rupees
one lac for more than 30 days is Nil, Previous Year Nil. No interest is provided in respect thereof

13. The accounts are prepared on the basis of “Going Concern”. the continuation of the company as a going concern is
dependent upon the implementation of Modified Rehabilitation Scheme, availability of adequate finance and future profitability
of the company.

14 Based on concept of prudence “Deferred Tax Asset" has not been recognized as there is reasonable uncertainty of
sufficient future taxable income since the Company has been declared as sick company Registered with Board for Industrial
and Financial Reconstruction

15. As the company's business activities fall within single segment viz; flexible packaging goods, the disclosure
requirements of Accounting Standard 17 segment reporting issued by Institute of Chartered Accountants of India is not
applicable.

16 In terms of AS 18 "Related Party Disclosures" issued by The ICAl , related party transactions are as follows:

a. Parties where control exists:
Sanjay Enterprises
b. Other related parties with whom transactions have taken place during the year:
Key Management Personnel & Relatives
B. C. Parekh- Executive Director
Avinash Parekh - COO
¢. Nature of Transaction 31.03.2015 31.03.2014
Key Management personnel & Relatives
& controlling firm [Net]

a) Bharat C Parekh (payment of Guarantee Comnussion) 300.000 390.000
b) Avinash B Parekh 200,000 -
1) Balance in Sanjay Enterprise (Loan) 2.500.000 6.717.127
17 Earnings Per Share: 2014-15 2013-14
|a] Profit/Loss before ordinary/exceptions item & tax Rs.in lakhs 26.31 882
Less: Dividend Provision on Preference Shares Rs,in lakhs 45.00 45.00
Less : Exception ltem s 3
|b} Profit/(Loss) afier tax and exceptional items Rs.in lakhs - 18.61 |- 36.18
[c] The weighed average number of Ordinary share Nos. 42,963,470 42,963,470
[d] The nominal value per Ordinary Share Rupees 1 1
|e] earnings per share [ Basic and diluted | before exceptional item Rupees 0.06 0.02
[f] earnings per share | Basic and diluted ] after exceptional item  Rupees 0.06 0.02

18. The dividend payable of Rs, 317429/- is comprising of Rs. 34342.80 for F Y. 1995-96, Rs. 98376.00 for F.Y. 1996-97 and Rs
184710/ _ for F.Y. 1997-98, and not deposited with Investors Education and Protection Fund Account. The same amount is lying with
Bank of Baroda under dividend a/c. no. 4326 and the Federal Bank Ltd. under dividend a/c. no. 3884 & 4034, The management is n the
process of transferring the same to Investors Education and Protection Fund account

19. The Company has been declared as Sick Industrial Company under SICA on 12th December 2005, At the Hearing held on 1-9-2010
BIFR has approved the Rehabilitation Scheme under reference SS-10. The IDBI has been appointed as a Monitoring Agency and
Managing Committee has been constituted for review and appraisal. At the Hearing held on 19th March, 2013 the Bench has allowed
Reduction in the Equity Paid Up Capital from Rs. 7.96.34.700 10 79.63.470 by way ol reduction i the Equity Paid up Capial from Rs.
10/~ to Re. 1/~ per share. Further it was directed to submit moditied DRS for issue of equity shares of Rs. 3.00.00.000/- to SIFL and
Modified DRS was submitted in the month of Sept. 2013.The effective /cut off date of BIFR Scheme is shifted from 1-9-2010 to 31-3-
2013

During the previous year, as per Direction of BIFR, at the meeting held on 19 the March, 2013, (1) the Loan from SIFL. amounting to Rs. 5
Crares has been converted into 9% Cumulative Redeemable Preference Shares of Rs. 100/~ each (2) the Loan of Rs. 3.50 Crores from
promoters have been converted into equity shares of Rs. 1/- each (3) Transferred an amount of Rs. 3 Crores from Loan from SIFL to Equity
Share Application Money to be issued on approval of Modified DRS. The Company has moved miscelleneous application to BIFR for
requist approval for allotement of Equity Shares against Share Aplication money of Rs. 3 00 crores



20. Previous year’s figures have been rearranged and/or regrouped, reclassified wherever necessary to make them comparable with those
of the current year.

21. Capital Commitment at the end of the year Rs. Nil Lac (Rs.40.00 Lacs). [Advances paid Rs. Nil (Rs. 32.97 Lacs)

22. Other Long Term Liabilities and Sundry Creditors under BIFR Schemes includes the following Creditors
Nature of Account = Amount
[a] CST Payable-TPI-1 Rs. 28,69,602/-
|b] Other Liabilities Rs. 45,546/-

23. At the hearing held on 01-09-2010 BIFR has approved the relief in respect ol extension of repayment of existing Deferred
Sales Tax Liability of Rs. 2.47.97.881 /- along with accrued interest thereon at the concessional rate 7% per annum
over the period of Five years subject to consideration of the same by Sales Tax Department. Accordingly the application
is made with the concerned authority for the requisite approval 10 implement the reliel sought and the same is
pending. However the interest of Rs. 103.29 (Rs. 85.93) Lacs upto 31-03-2015 has not been provided in the annexed
accounts on the outstanding deferred sales tax amount.

24. The Assessement of Sales Tax for the Period 1995-96 to 2003-04 has been completed and consequential additional demand

of Rs. 1.62 Crore has not been provided as the same will be payable alongwith the principal dues under the Relief sought
for in the Modified Draft Rehabilitation Scheme which is pending before the BIFR.

Note: All Notes From Notes 'l' to "26" have been signed by following:

AS PER OUR ATTACHED REPORT OF FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
EVEN DATE
Sd/-
FOR B. R. DALAL & CO. Bharat C. Parekh Managing Director
CHARTERED ACCOUNTANTS
Sd/-
Sd/- Ishan D, Selarka Non-Executive Director
BHARAT DALAL
Proprietor Sd/-
Firm Regn. No. 102024W Akshay Bhatt Independent Director
Sd/-
Sandeep Podar Independent Director

Mumbai Dated 18th May, 2015 Mumbai Dated 18th May, 2015



33" Annual General Meeting
Attendance Slip

(to be handed over at the Registration Counter)
o R Folio NO.; ~--=-n==n=-

Clietit 1 3 —rmmetecii No. of Shares Held : -----------

(Applicable for the investors holding shares in electronic forms)

| / We hereby record my presence at the Annual General Meeting of he Company on Saturday,
26" September, 2015 at 12.30 p.m. at Plot No. J-61, Additional MIDC, Murbad, District : Thane
421401.

Name of the Shareholders : 1)
And Joint Shareholders 2)
(in Block Letter) 3)
Address :

VETRaT=0e) 1 T2 o)} AL SN SSSPISU-———————————————————
(to be filled only when Proxy attend the meeting)

Signature of the Proxy Signature of Shareholer / Joint Shareholders

Note :
1. Please fill the Attendance Slip and hand it over at the Registered Counter at the venue.



33" Annual General Meeting
PROXY FORM MGT - 11

(Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3 of the Companies
(Management and Administraction ) Rules, 2014

CIN : 128129MH1982026917
Name of the Company : TPI India Limited
Registered Office : Plot No. 61, Additional MIDC, Murbad District Thane
421401
Website : www.tpiindia.in
Name of the Members
Registered Address:
Email ID:
Folio No. / Client ID
DP Id

(*Applicable for the investor holding shares in electronic forms)

| / We , being the member(s) of equity shares of TPI India Limited, hereby appoint:

1) Name T
Address
Email Id
Signature

2) Name
Address
Email Id
Signature

3) Name T —
Address
Email Id
Signature mm———

As my / our proxy to attend and vote (on a Poll) for me / us on my / our behalf at the
33 Annual General Meeting of the Company to be held on Saturday, 26" day of
September, 2015 at 12.30 pm at Plot No. 61, Additional MIDC, Murbad, District Thane
421 401, and at any adjournment thereof, in respect of the resolution set out in the
AGM Notice convening the meeting as per indicated below

Resolution : 1 to 7 (both inclusive)

Affix
Revene
Stamp






