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- e TPIINDIA UMITED

To.
The Membaers.
TP INDIA LIMITED

Your Direclors ate pleased to present the Thirty Second Annual Reportogether with the audited finansial
statemnents for the year ended 31" March, 2014, (Rs. in Lacs)

FINANCIAL RESULTS : Year ended Year ended
31.03.2014 31.01.2013
Total Income 231025 2100.41
Total Expenditure 2018.37 [774.20
ProfitfiLoss) before Interest, Depreciation, Amortisation 251.88 326,21
Exceptional ltems
Less: Interest 204.39 222.78
Oepreciation _ _ 77.95 76.82
Profit / {Lossi before Exceptional ltem & Tax 9.36 26.87 |
Add: Exceptional fems £.73 Nl
Profit / {Loss) Before Tax 8.81 26.61
Less : Provision for Taxation Nil Nif
© Profit f (Loss) After Tax . 881 26.51
DIVIDEND :

In view of the accumulated losses and ' corserve resources for the business of the Company, the Board of
Directors of your Company segret their inability to recommend any dividend for the year ended 317 March, 2014

OPERATION REVIEW :

The indian economy has been plagued by persistant slow down since 2012. The Combination of domestic and
global factors are responsible for down turn, spiraling inflation and rising interest rates over past few vears have
subdued both investment and demandd,

Operating i volatlde and uncertami environment, your Company demonstrated the resilerce of its business
model. Despite of these constraints and challenging environment. the company performed reasonably well and
the highlights of the perdormance are asunder:

2 Thelotahincome ofRs, 2310.25 lacs during the year against Rs. 2100.41 Jacs during the previvus year,
b} The Operational Profit before interest and depreciation and interest for the year under review is Rs,
231.88lacs as against Rs. 326.21 lacs during the previous year,

FUTURE OUTLOOK:

The Company’s motta is to establish lang term relationship with its veadors and includes them in its growsh plan.
The macto-ecunomic environment began Lo show sign o recovery. In the emerging market to contrast struggled
for suslaining growth rate and deal with inflabiunary pressure, your company looks forward to move moderate
growth path.
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TPIHINDIA LIMITED @

With the Net worth of the Company becoming positive and finalizaton of Long Tenm Business and Investmant
Plan, your Company looks forward promisirg and chatlenging FIBCs business inrhe years 1o come.

With new peirocnemical complexes being set up such as Hindustan Cnergy Mittal Gimited (HEML] and expansion
of existing manufacturer fike IOCL, Reliance Industries Limited, the damand for Kraft Lined Bags is also going ta
Increase.

FIXED DEPOSITS -

The Company had accepted unsecused loan o meet the working capital requiremant of the Campany. The
acceptance of said unsecured loan has resulted nte nen-compliance with section 584 of the Companies Act,
1956, The business circumstances has1orced the Company to avail unsecured Ican, The Management is of the
opinion that considermg the Company being under BIFR purview, the conseguences associaled with
contravention of section 38Aof the Companies Act, 1955 will be difuted,

DIRECTORS:
Pursuant to the pravisions of section 16117 of the Companies Act, 20713 ard the Ariwcles of Aysuciation of the
Company, Mr. Ishan . Sclarka was appuinied as an additional Director doeg'gnated as Non-Excecutive Promoter
with etfect from 14" Noveinber, 2013 ana he shall hold office upto the date of ensuing Annual Gereral Meeting
The Company has received reguisite nctice in writing from member praposing Mr. Ishan D, Sclarka fer the
appointment.

M Sandeepn Podar reteees by roiation and being efigible offer imselt for re-appoinenen:,

DHIRECTORS' RESPONSIBILITY STATEMENT:

Pursiant to the requirement u/s 21 71 2AA) of the Comoantes Act, 1736, with respect to Director’s Responsibility

Statement, it is confirmed :

a)  that in the preparabor: aof the anoual accounis, the applicatye accounting standards have been fullowed
alongwith proper explanation relating tothe matertat departures.

bl that the Directors have selected such accounting policies and applied them cons stently and made judgement
and pstimates tha: are reasonable and prudent so as to grve True and Fair view of the siale of affairs of the
Company at the end cithe 'inancial vear and of the Profit ur Loss of the Company for tyat penod.

c  thatihe Directors nave Laken proprer and sufficient care of the maintenance of adeguate accounting records in
accordance with the provisions of this Act for safzguarding the assels o the Company and for preventing and
detecting fraud and other rregularities,

db thatthe Lirectons have prepared the annual accounts on a going concerm basis.

PERSONNEL:
There were no emplovees covered u/s 21712A) of the Companivs Act, 1956 read with the Cumpranies (Particulars
of Employees! Rules, 1975,

ENERGY, TECHOLOGY AND FOREIGN EXCHANGE:
Particulars pursuant to section 21711e) of the Companies Act. 1936 read with Companies { Disclosure of
farticulars i1 Renartof Board of Dicectors) Rules, 1988 are givenin the Anrexure forming the part of this Report.

AUDITORS:

Ms B. R. Dalal & Co. Chartered Accountants, retires at the conclusion of the forthcoming Annual General
Meeting and have expressed theirwilimgness tn continue as Statutory Aucitor ‘orthe Financial Year 2014-15. The
relevant certificate to the effect that their appointment, if made, wilf be In pursiant to section 224{18) of tha

_._‘_<3>____q_‘_._
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- TPIINDIA LIMITED

Companies Act, 1956 has been received. The resolution for their re-appointment is being submitted 1o the
Annual General Weeting.

AUDITORS’REPORT:
The Comments in the Auditors Report are se f explanatory and suitably explainedin the Notes to the Accounts.

SICK INDUSTRIAL COMPANY :

As informed earlier, the Company had been declared as Sick Indusirial Company u/s 3{ile) of Sick Industrial
Companies {Special Provision) Aci, 1985, at BIFR hearing held on 12 December, 2005 and IDBI was appointed
as Operating Agency.

Atthe hearing held on 1" Septernber, 2010 BIFR has approved the Rehabilitation Scheme under reference 55-10.
The IDB! has been appointed as Monitoring Agency and Monitaring Committee has been constituted for review
and appraisal

At the direction of BIFR in the hearing held gn 19" March, 2013, the Compary had submitted Modified Draft
Rehabilitation Scheme and all the clarification & explanation with regards to said MDRS had been submined
through (DB, Monitoring Agency to BIFR. The next hearing is schedu ed an 307" july, 2014 on the MDRS. In the
mean time, the Company has moved Miscellaneoss Application for the requisite approval of BIFR for allotment
af equity shares 1o SICOM Investment and Finance Lid for their investment of Rs. 300 1ac.

CORPORATE GOYERNANCE:
A repost on the Corporate Gavernance is annexed hereto and forms part of this Report.

HUMAN RESOURCES DEVELOFMENT:

Talent Management, leadership development and suecession plarning are the major focus areas for the
Company. Your Company have been focusing on acquiring anel retaining the talent with requisite competencies.
The Company is commifled to create an appropriate climate, opporiusities and systems to facilitate

identification, development and utilization of their full potential. The Company provide in house training 1o its
workers.

The Management of the Company enjoys cordial relations with its empioyee at ali levels. The Board of Directors
wish o place on record its highesl appreciation for the contribution made by all the emplayess in achieving
growh of the Company

CASH FLOW STATEMENT :

In conformity with the clause 32 of the Listing Agreement, the Cash Flow Staterentior the year ended 31* March,
2014is annexed hereto.

ACKNOWLEDGEMENT:

Your Directors place on record their appreciation for the assistance and co-operation extended by SICOM Lid.
SICOM Investment and Finance Limvited {5{FL}, Koxan Mercantite Co-op. Bank Lid., Union Bank of India and all
Lthe government autharities. Your Directrs also acknowledge with thanks the continued suppaortand confidence
reposed in the Management by the Company’s Shareholders, Customers and suppliers.

For and on behalf of the Board

Place : Mumbar B. C.Parekh
Darte: 30th May, 2014 CHAIRMAN
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TP INDIA LIMITED —m .

ANNEXURE TO THE DIRECTORS’ REPORY

information required under the Companies (Lisclasure of Particulars in the Report of Board of Birectors) Rute,

1988

A. CONSERVATION OF ENERCY:

i}

1)

Energy Consenalion measure taken:

1. Regular monitoring of consumption, efforts for increase in Power Factor and upto date maintenance.

2. Adopted natural hghis wherever possib'e

3. Improved pperalion methods helped inachieving betler preductivity which in turn reduce the Power
Consumplion.

4, Grealer employee awareness made about need of energy conservation which it wrn resuited in
swilching off lights, fans and machinery when netrequived.

Additional Investments and propesals, if any, being implemented for reduction of consuraption of energy

=~ NIL

i} Impact of the measures at {al and ib) above for reduction of energy conservation and corsequent impact

on the producton of goods. However the said impact has aot been measured,

B. TECHNOLOGY ABSORPTION:

I

i}

RESEARCH & DEVELOPMENT

I he Company conlinues to lay emphasis on improving quality, upgradation of existing formu’ations,
minimizing dependence on scarce and improved raw materials

Ag a result of these efforts, the Company has been able 1o produce better products and these have been
weli received inthe market,

The Company will continue its eiforts 1o improve the quality of its products.

The ravenue expendituse incurred has been charged under the primary heads of accounts and hence are

not identifiable separately. No capital expendituie un R & D has been incurred during the year under

review.

TECHNOLOGY ABSORPTION, ADOPTION AND INNOWVATION

i) Efforts in brief made towards technology absorption. adoption and innovation. The Technology
imparted has been futly absorbed.

21 Benefitderived as a resultof the above effurts: The FIBCs manufactured with imported technology
facilitate bulk transport of maternials. The FIBCs have good export potential.

3t Technolagy imported during the last five years: NI

C. FOREICN EXCHANGEEARING AND OUTGO:

(Rs. In tacs)
313204 31.3.2013
Foreign Exchange Earned : MNil N
Foreign Exchange Qutgo: Nil INil
For and on behaif of the Board
Place : Mumbai B.C. Parekh
Date: 30th May, 2014 Chairman
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. TE1 INDIA LIMITED

RFPORT ON CORPORATE GOVERNAMNCE

Your Directors submit thelr report on the Corparate Governance of the Cempany for the Financial year 2013-201 4.

COMPANYS PHILISOPHY UN CORPORATE GOVERNANCE

The Campany Phifosophy on Corporate Governance is to adoptinternal and external measures to increase the level of
transparency and aceountability and to respect the laws of land & rights of stakeholders and to uphold at alt fimes
furdarental values of accountahility, probity ard transparency. Your Company has been declared as Sick lnduslrial
Company under section 3o} of Sick industsial Companies (Special Provision) Act, 1985 and at the BIFR hearing held
on 1" Seplember, 2010. BIFR lias approved the Rehabilitation Scheme under reference 5510, The 108! has been
appointed as Monituring Agency and Monitoring Commiitee has beet constituted fw review and appraisai. Due to
vizious cvile of liquidity crunch and lower capacity utiization, your Company staneds 5o meet ils commilments of
Corporate Covemance to a limited extent.  As a productive step, your Company has implemented the cude of
Corporate Gavemance as stipulated in the Listing Agreement and repont inline with is given befow:

MANAGEMENT DISCUSSION:

The Compeny had maved Miscellaneous Application betore BIFR lor Reduction of Capital and Equity subscriplion by
SiFt. Bath the Application was beard on 19" March, 2013 and BIFR has allowed Reduction of Capitai by 90% with
reduction in the face value of share fram Rs. 10/- each 1o Re. 1/- pach and directed the Company to submii Modified
Drait Rehabilitation. Scheme (MORS] dor considering Equity subscription by SIFL. The Company s in the process of
finalizing and submiling MDRS to BIFR,

Further. during the vear SICOM Investment & FinanceLid (SIFLY has subscribed for Preterence upto Rs. 530.00 Lacs and
Equity Shates upte Rs. 300.00 Lacs and appropristed of subscription amount towards its Debls and Promoters’
contribution of Rs. 350.00 lacs under Sanctioned 5cheme of BIFR has been converted into equity capitai with allotment
of Equity shares. With the above development, the Debt Equity ratio has improved as well as the MNat Worth of the
Company is also getting positive on allatment af suliscribed Equity by SIFL, Consequentally now the Comganyisinthe
position to borrow funds from nativnalized banks at normal rate of interest.

BOARD OF DHRECTORS:

The Board of Directors comprises of Fwve Executive Directors and Two Independent Non-Executive Direciors. During
the financial year 1 Aprif, 2013 to 317 March 2014, Board \Meetings were held on 29th May, 2013, 14” August, 2013,
14th Novernber, 2013 and 107 February, 2014

The Compositian of the Board of Directors and their attandance  atthe meetings during the year and at the (ast Annual
Ceneral Meeting as also number of the plher Direclorship/Membership of Committees are as follows:

MName of the Director [ Category of |No. of Board] Atendance uf] No.of Other |
Crrectorship Meeting last ACM | Directorship
aftended Member | Chaliman

E[Mr B. C. Parckh ED ER YES e — —

Mr. Ishan D, Sclarka NED 1 YES — _ -
| Mr Akshay Bhan NED 4 HETS - S N
| M. Sandeep Poddar NED 4 I YES — — -
! - .

NED - Non-Executive Birector
ED - Lxocusive Director
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TPHINDIA LIMITER o o

Audit Commitlee:
The Audit Committee consist of Mr. B.C, Parekh — Execulive Director, MeAkshay Bhatt and Mr. Saadeep Poddar as

Mermbars.,

The Audit committee met an 29th May, 2213, 147 August, 2013, T4th Navember, 2013 and 10" February, 2014 1o
overseas the general acenunting practice and other management policies.

Remuneration Pelicy and Details of Remuneration Paid:

During the vear under review , the Company has not paid amy remuneration to [3irectors.

Share Trarsier Commitioe/inyostor Crievance Commihes;

Shareholder’'s Grievarce Committee was constituted to ook into shareholder's/investor’s grievance relating to
transterftransmission of shares, non-receipt of Cividerd/iAnnual Reports, duplicate share certificate & other reiated
matter. The Shareholderfinvestor Gnevance committee hos been constituled under the chairmanshipof Mr .0 Parekh
with Mr. Akshay Bhatt and Mr. Sandeep Poddar.

Name & Designation of Compliance Officer:

Mr. B.C. Parekh

102 Atlanta
Nariman paint
Mumbai 400 021
GENERAL BODY MEETINGS:
_— -
Financ-al Year Date Yenue
st April 2010 to 317 March 201" Saturday. 97 cav af July, 2011 at | Plot No, |-61, Additicnal MIDC
11100 A Area, Mugbad, Dist. Tnanne
Ist April 201" te 31" March 2012 Wednesday, 26" day of September,] Plot No J-61, Additisnal MIDC Area,
012 at 11.04 aun. Murbad. Dist.Thane
Ist Aqarif 2012 to 317 March 2013 Saturday, 28" day of September,. | Plot No, {-61, Additional MIDC

2013 at11.00am Area, Murbad, Dist. Thaoe

DISCLOSURES:
The related party trarsactions are reported in the notesto the Accounts of this Annual Repon.

MEANS OF COMMUNICATION:

Quanterly results have been communicated to Rombay Stock Exchange Limited where the shares of the Company’s i3
listed and the sarme has been published in Twao Newspaper-Free Press journallin English) and Nav Shaktitin Marathi) in
terms of the requirement of Listing Agreement. Annua’ Repods are dispatchedtoall the shareholders.

SHAREHQLDER INFORMATION:

1. Financial Year D NstApat 2013w 3 stMarch, 2014

2, Dividend Payment Date TONIL

3. Stock Exchanges : Bombay Stock Exchange Limited, Delhi Stock Exchange and
Ahrmedabad Swock Exchange

1. MarketPrice Data . The Shares of 1he Company are suspended for sorme technical

reason. Hencethe Share price data could neit he furnished.
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5. Dematerialization of Shares
6. Registered Office

7. Share Transfer Agent

8. DematArrangement
9. ISIN
10. BSE Stock Code
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As per the directive of the Stock Exchange, the Company’s shares
are dematerialized.

Plot No. J-61, Additional MIDC Area, Murbad,
Dist Thane, Maharashtra.

BIGSHARE Services Private Limited

E-2/3, Ansa Industrial Estate, Saki Vihar Road,
Saki Naka, Andheri East, Mumbai 400 072.
Tele : 022-2847 DB52 / 022-40430200

Email : info@bigshareonline.com

NSDL and CDSL
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TPt INDIA LIMITED =

MANAGEMENT DISCUSSION AND ANALYSIS

OVERALL REVIEW, INDUSTRY STRUCTURE AND DEVELOPMENTS:

Presently the Company 1s engaged in manufacturing of FIBC and Kraf Lined Paper Bags at its Murbad unit. GRIEF has
underwritlen entire capacity for FIBC Bags at [-61, plant at Murbad and 1P has emered inta job-work arrangerment w ith
GRIEF for FIBC bags due to lack of working capital. The World wide markel fur FIBCs is cstimated at approximately 241)
nullion bags per anrum out of which GRIEF alone Fas 10% share through ts activities in 28 countries. The indianmarket
is also growing very fast though the current size is only about 4 million kags per annum and this marke! 15 expecied o gu
upto more than 1 2% p.a.

OPPORTUNETIES AND THREAT

Under the Job Work arrangement with GRIEF, the Company is getting opportunily to operate at its optimum level o its
installed capacity and machines & equiprments at factory are remained at upgraded conditions. Furllier with
manufacturing of Krait Lined Paper Bags (KLB) under own sale, the Company is retaining it identity in the market.

Entry of New Campetitors in FIBCs 1o cater increased demand in domestic market duc 1o slow dewn in the Global
Markel, [xpansion of existing capacities and new manufacturing locations elose 1o customer and competitive pricing 1o
get morebusiness.,

SEGMENT WISE PERFORMANCE

Presently the Company deal in only one segment which is manufacturiag of packaging iterns,

FUTURE GUTLOOK

The Company is proposing 1o convert ils Job-Wodk arrangement inta cwn sale. Further with the reduction of capital and
fimancial engineering / structuring, Net-worth of the Company will become positive and then the Company is proposing
1o undertake extended expansion in its capacily with the capdal requ red outlay . Thus through the intrinsic strengti of
its association with GRIEF, improved productivily, increase in the instalied capacity and better capacity utilization, the
Company cap achieve a sustained groswth over the years o come. Futther with ow cost and productive manu’acturing
support centre to GRIEF, the Company can help ir increasing their share in India as well Globally.

INTERNAL CONTROL SYSTEM

The Cempany adequate internal control systems, which provide, among other things, reasonable assurance of
recording the transaction ofits operations in all material respects and provide protection against significance misuse of
loss of Company’s assets.
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_ — TP INDIA LIMITED

HUMAN RELATIONS

The Company believes that the manpower and business network consisting of human being is the primary and most
valuahle resources 1o the growth of organization. Your Company put al! its efforts for sound and healthy human refation
for development of trade and organization.

FINANCIAL PERFORMANCE WITH RESPECT TO QPERATIONAL PERFORMANCE

The fixed rate under Job-work-arrangement vis-a-vis revised enesgy tariff and increased Labaur cost the Gross Margin is
always remain in pressure. Further with the high cost of borrewing, the bottom margin for the current year is lower as
can be seen from the financial statement,

ANNUAL REPORT 2013-2014 —< 10 >—




7PI INDIA LIMITED —

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF TP! INDIA LIMITED.

Report on the Financial Statements:

We have audited 1he accompanying financial stalements of TP} India Limited {"the Company”), which comprise the
Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash Flow Staternemt for the year then
ended, and 2 summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and fair view of Lhe financial
position, financial performance and cash flows of the Cornpany in accordance with the Accounting Standards referred to
in sub-section (3C} of section 211 of the Cumpanies Act, 1956 {("the Act”). This responsibilily includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial
sfaternents that give a true and fair view and are free from material misstatement, whether dueto fraud orerror.

Auditor’s Responsibility:

Our responsibility is to express an opinton on these tinancial statemenis based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India, Those Standards
require that we comply with ethical requirements and plan and perioem the audit to obtain reasonable assurance about
whetherthe financial staternents are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparaticn and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
apprapriateness of accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the iinancial statements. We believe Lhat the audit evidence we have
abtained is sufficient and appropriate 1o provide a basis for our audit opinion.

Basis for Qualified Opinion:
{1) The Trade Receivables, Trade Payables, Current and Non current Liabilities, Loans and Advances given and taken
are subject to confirmation, reconciliation and adjustments, if any. No provision has been made for doubtfu!

Trade Receivables and Loans and Advances, if any, arising out of confirmation and reconciliation,

(2) Interest on differed Sales Tax Liability of Rs. 85.93 lacs have not been provided in the accounts as stated in Notes
No. 26123},

The amount of (1) above cannot be ascertained precisely. The effect of the (2) above will be to reduce the prafit and
Reserve byRs. 85.93 facs.

S
SN
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——— . TFL INDIA LIMITED
Qualified Opinion:

In our opinien and to the best of our informanion and according to the explanations given to us except for the effects of
the matter described in the Basis for Qualificd Opinion paragraph and subject to Note Ne. 26{3} and 23 of Notes ta
Accounts and read together with other notes thereon, the financial statements give the information required by the Act
in the manner sorequired and give a true and Far view in conformity with the accounting principles generally aceepted
inindia:

{a}inthe case o the Balance Sheet, of the state of affairs of tne Company as at March 31, 2014,
{b}in the case of the Profit 2nd Loss Account, uf the profiy loss forthe year ended on that date: and
ic}in the case of tﬁe Cash Flow Staterment, of the cash flows for the year ended on that date,
Emphasis of Matter Paragraphs and Other Matter Paragraphs:

We draw atiention 1o Note 26(3) to the financial statemenis which deal with non provision for doubtivl Trade
Receivables and Loans and Advances. Qur opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements:

1. Asreguirea by the Companies iAuditor’s Report) Order, 2003 {“the Order”} issued by the Central Government of
India in terms of sub-seCtion (4AL uF section 227 of the Act. we give inthe Annccure a stalemnent on the matters
specified in paragraphs 4 and 5 of the Order,

2. Asrequirea by section 227(31 ofthe Act, wereport that:

2. we have obtained all the information and explanations which [u the best of our knowledge and belief were
necessary forthe purpose of our audit;

b.  inour apininn proper books of accouant as required by law have been kept by the Cumpany so far as appears
from cur examination of those books:

c. the Balance Sheet, Staterrent of Profit and Loss. and Cash Flow Statement dealt with by this Report are in
agreement with the books of accouny;

. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Fiow Statement comply with the
Accounting Standards refermend 1o in subsection (3C) of section 211 of the Companies Act, 1956;

2. onthe basis of written rep-esentations received rrom the directors as on March 31, 2014, and taken on record
by the Board of Dircctors, none of Dircctars is disqualifizd as on atarch 31, 2014, from being appointed as 4
director interms of clause g} of sub-section (1) of section 274 of the Companivs Act, 1950,

For 8. R. Dalal & Co.
Chartered Accountants.

Bharat Dalal
{(Proprietor;
Membership No. 31052
Firm Reg. ne W 102024
Place: Mumha
Date: 30™ May, 2014
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TP1 INDIA LMITED @

ANNEXURE TO THE AUDITOR'S REPORT.

Referred toin paragraph 3 of the Auditor's Report to the Members of TPHINDIA LIMITED on the financial statements for
the vear ended 31" March, 2014,

1. {a) The Company is maintaining proper records showing tull particulars including quantitative details and
situation of fixed assets,

{th  All the Fixed Assefs have not been physically verified by the management during the year but there is regulas
programme of verificationwhich in our oprnion is reasonable having regard 1o the size of the company and the
nature of its Assets. Na material discrepancies were noticed an such verilicatiorn,

tc) Duringthe year, the Company has hot disposed off a substantial part of its Fixed Assets.

2. {a) The Inventories have been physically verified by the management at the end ot the year. In our vpivion, the
irequency ofverification s reasonable.

fbY In our opininn the procedwe of physical verification of inventories followed Ly the management are
reasonable and adequate in relation to the size of the Company and the nature of the business.

fc} Proper records of Inventory has been maintainzd by the Cempany. The Discrepancies noticed on verification
between the physical stocks and the book records were rot material and have been properly dealtin the books
of accounts.

3. Al in respect of Unsecured Loans, taken by the Company from Companies, Firms or Other Parties covered in
the register maintained under Section 307 of the Companies Act, 1956.
We Report that:-

{a} The Company hes taken unsecured loans from 1 (5) parties aggregating to Rs 67,17,127/-.(3,23,12,127:-} at
the year end. The Maximum amountinvolved during the year was Rs.86,17,127/-(5,54 97,127/

b} 1n our opirion and according to the information and explanations given to us, the rale of interest wherever

fr)

applicable and other terms and conditions are not prima —facie prejudicialto the interest of the company.

In respect of loans taken by Conmpany, Company is generally regular in repayment of principal amoun and
interest therean,

[B] The Company bas ndl granted any Loan Secured or Unsecured 1o any of the parties covered in the register
maintained under section 301 of the Companies Act, 1956. Accordingly the provisions of clause (iii} fa ) to (g} of
para 4 ofihe Companies (Avditor's report) Qrder, 20003 are not applicable to the Company.

4. Inour apinion and according to the information and explanation given to us, there are adeguate internal contra!
procedures commensurate with the size o the Company and the nature uf ita buisiness for the purchase of inventory,
fixed assets and also ‘or the sales of goods and services. During the course of sur audit, we have not ohserved any
major we akngsses in internal control,

5 &

In our opinien and according to the information end explanation given te us, the transaction mede in
pursuance of contracts or arrapgements. that needed to ke entered into in the register mainuained under
Section 331 of the Cnimpanies Act, 1956 have been soentered,
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TPLINDIA LIMITED

ANNEXURE TQO THE AUDITOR’S REPORT.

Referred to in paragraph 3 of the Auditor’s Report tothe Members of TPLHINDIALIMITED on the financial statemenis for

the year ended 31 March, 2014,

1. 13 The Company is mainaining proper records showing full particulars including quantitative details and
situatian of fixed assets.

(k) Al the Fixed Assets have nat been physically verified by the management during the year but there is repular
progiramme of verification which in our opinion is reasonable having regard to the size of the company and the
naturz of its Assels. No material discrepancics were noticed on such verification.

{c} Duringthe year, the Company has not disposed off & substantial part of its Fixed Assets.

2. (n) The Inventories have been phys cally verficd by ine management at the and of the year In ou- aplaion, the
frequency of verification is reasanable.

) In vur opinien the procedure of physical verification of inventories followed by the management are
reasenable and adequate in relation to the size of the Company and the nature of the business.

{c}  Proper recorde of Inventory has been maintained by the Company. The Discrepancies noticed on verification
between the physical stocks andthe book records were not material and have been properly dealt in the books
of accounts.

3. |A]l Inrespect of Unsecured Loans, taken by the Company from Companies, Fiems or Otiier Parties covered in

the register maintained under Scction 301 of the Companies Act, 1956,

We Report that:-
W) The Company has taken unsecured loans from 1(5) parties aggregating to Rs 67,17,127/-.(3.23,12.127/ at
the vear end. The Maximum amount invelved duning the year was Rs.86,1 7. 127/-15,54.97,1 27/

ih)  In our opinion and according 1o the information and explanatians given to us, the rate of interest wherever
applicable and othet terms and conditions are not prima - facie prejudicial tothe interest of the company.

el In respect of foans taken by Company. Company is generally regular in repayment of principal amount and
interest thereon.

[B] The Company has not granted any Loan Secured or Unsecured 1o any of the panies covered in the register
maintained under section 301 of the Cornpanies Act, 1956. Accordingly the provisions of clause (iii} (a ) to (g} of
para 4 uf the Companies (Auditor’s report} Orrdler, 20002 are not applicable to the Company,

4. In our oginion and according tn the information and explanation given 1o us, there are adequate internal control
procedures commensurate with thesize of the Campany and the nature of its business for the purchase of inventary,
fixed assets and also for the sales of goods and services. During the course uf our audit, we have not observed any
majorweaknesses ininternal control.

5. fal in our ppinion and according to the information and explanation given 1o us. the transaction made in
pursuance of contracts or arrangemerts, that needed to be entered into in the register maintained under
Section 301 of the Companies Acl. 1956 have been so entered.
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TPHINDIA LIMITED . _

10, The Company has accumulated losses as on 31" March, 2013 which is more than its net worth. The Corppany has

notincurred cash loss during the current Financial Year, and i the immedsately procediag Financial Year

Based on our audit procedure and according to the information and explaration given 1o us, we state that there are
defay in repayment of dues and inferest to bank and financialinstitutions.

. 1nour opinion and accarding to the informatior and explanation given 1o us. the Company has not granted any

toans and advances on the basis of security oy way of pledge oi shares, deberyres and atver securitics,
Accordingly the provision af ¢lause 4 (xii) of the Companies tAuditor’s reporty Order, 2203 is not applicable to the
Company

. Inour opinion the Company is not a chitfund wr 2 nidhif mutual benefit fund/ suciety. Accordingly the provision of

clause 4 {xiii} of the Companies {Auditor's reportt Ordern, 2001 is not applicable to the Company.

The Company s not dealing/ trading n shares, securilies and debentures. Accordingly the provision of clause 4
(xiv} of the Companies JAuditor's report} Crder, 2003 is not applicable to the Company. All investments have been
hetd by the Company in its own name.

. The Company has not given any guarantee for loans taken by others from Banks and Financial Institutions.

Accardingly the provision of clause 4 {xiv) of the Companies ‘Auditor’s report} Order, 2003 is not applicable 1o the
Comgpany.

Acenrding 1o information and explanations given Lo us, the Company has nut applied during the year the 1erm
loans for the purpose for which they weare obtained.

According to the Cash Flow statement on the Balance Sheetdate and records examined by us and according to the
information and explanation giver ta us, on overali basis, we are of the opinion that funds raised on short term
basis have been margimally used duriny the yearfor fong term investment.

During the vear the company has not made preferential affatment of equity shares to parties and Companics
covered in the Registrar maintained under Section 301 of the Companies Act, 1956,

The Company has noi issued any debenture during the year. Accordingly the provision of clause 4 (xix} of the
Companias (Auditor's repart) Grder, 2003 is nol applicable to the Company.

. The Company has notmade any public issue during the year o raise money. Accordingly the provision of clause 4

{xx) of the Companies [Auditor’s reportt Order, 200315 not applicable ta the Company.

In our upinion and aczording (o the infermation and explanation given io us, nu fraud pn or by the company has
heen noticed or reponed during the year.

For B. R. Dalal & Co.

Chartered Accountants,

Bharat Dala
(Proprietor)
Membership No. 31052
Firm Reg. No:102021W

Place: Mombai
Date: 30" May, 2014

—< 15> ANNUAL REPORT 2013-2014



TPINDIA HANTED ~—mmmm—n e

BALANCE SHEET AS ON 317 MARCH 2014

[ EQUITIES AND LIABILITIES  Note 31032014 31.03.2013 |
Nos. Ks. Rs. :
T SHAREHOLDERY FUNDS
{3} Share Capital 1 9,29.63,470 9.24,65,4:0
th) Reserves and Surplus 2 {9,45,74.160) 19,54,55,923;
(16,10,650! (24,92 45%
2 SHARE_APPLICATION MONEY .
PENDING ALLOTMENT 3.00,00,600 300,000,006
3 NON-CURREMT LIABILITIES
{2 Sacured Loans 3 4.534,26,9%6 3,74.85173
thi nsecured Loans 4 4,59, 24 530 6,35,35,008
i) Other Long Term Liadilities 5 29,15,148 29,15,148
(€1 Long Term Provisions b 4,62,944 %,87,49,53¢6 4345941 10,43.4C,913
4 CURRENT LIABILITIES
ta) Shon-Term Borrowings 7 . 564,79,733, 3.5808.65)
th} Trade Payables 8 1.59,18,174 Le1.03.810
{c} Qther Current Liabitities 9 hG 12137 T,83,10,00h4 66,9%,187 5,.86,11,848
- I ! - '
20,60,49,012 19,04,60,318
ASSETS '
1 NON-CURRBENT ASSEYS |
fa) Fixed Assefs |
1 Tangithe Assets 10 6,97,28,599 I 7.25.18.047
(b)Y Non-Cutrert Investments N 5.84.148 176,645
2 QURRENT ASSETS J
(a7 Inventories 12 +4,0%,39,584 3,6%.60723
{l T-ade Receivablis 13 ®.14,76,095 7.0U,93.6876
(e} Cash & Cash Equivaiernts 14 23.95.293 13,75,897
féd Shod Terrn Loans and Advancas ! i3 83,33,414 57,11 166
I {9 Other Current Assets P16 BOLBTA] 15.57.36,265 76239161 1,,77.65,573
] TOTAL 24.60,49,012 19,04,60,318
Significant Accounting Policies 24
Motes on Financial Statemaents 1 24
As per our attached repon of wven date Foor and on behalf of the Boaed of Direclors
For B. K. DALAL & CO. Bharat . Pacekh  Managing Direclor
Charntered Arcountants . .
Istan D. Selarka Non-Executive Director
BHARAT DALAL .
Propriator Akshay Bha Lidependent Director
Membership No. 31052
Firemmlée; T[\Ipo‘ 1262 :W Sandeep Poddar Independent Director
AMumbzai. dated 30th May, 2074 Murbai, dated 30th May, 2014
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2014

Notes:!

31.3.2014 2142012
Rs. In kacs Rs. in Lacs
&- Cash Flow from Operating activilies
A Net acefi beloee tax §.52 IR
Adjustment rae: Exte QOrdinary awd Exceptional tems 0.73
Drepraciatiesn 7795 7hH.BT
Intatest Expenses 204.39 22T
fmie sy Income (0.87)
Dividend Incaome 015 0.13%
Prort loss on sale of fixes assets 0.00
b, Opetating profit before working capital ¢ hanges 29436 3 h.08
Adjustments rar
Trade and othor recaivables (124.64) 148.95;
lnventaries (3%.79) 973
Trade pavables (29.01) 1633
<. Cash generatad From operations 97.43 91.02
Direct tax paid [ et § 0.0 015
Cash irom operaling achivities before exceplinnal nems 97.43 90.87
d. Exceptional jtoms 0.73
Extra Ordinary Items 0.01
Net cash from operating activilies $6.7¢ 9.7
B, Casnilow from investing activities
Puichase of fixed assets; Capital Expenditure {50.05} 174,23}
Sale ot fixed astots 0.00
Purchase of mveshinent (4.08)
Sale of Investment 0.00
Loans advanced to nther rrimpanies (5.08}
Interest received 0.87
Dhivicdendd received 0.15 0.13
Net cash from / [used in | investing activities (58.18} 7410t
C. Cash flow from Fimancing activities
Freih iseue af share capital incl share apphiearion a0
Subsidy 0.00
Share Premium 0.00
Increasefidecreased in short term borrowings 206.71 72219
proceeds from long term horrowings 0.00
repiyments of long term borrowings (56.70) (226.36}
lriterest praiud {178.33) i EAT
Disidend paid 0.00
Coaversion of Loan into Equity & Pref. Copital & Share Application Money 1150.00
Ne: Cash from / | Used in } financing activitivs (2831} 115,44}
. Net Increase £ decrease ¥ in Cash net Cash Eguhalent ta.2q 1.33
Cash and Cash eqaivalent at begnning of the year 13.76 12.43
Cash and Cash egquivalent at end of the year 2396 13.76

1 Cashilow staterment has been prepared under the indirect method as set aut in Accounting Standard - 3 issued by the Instilule

of Chartered Acccuntants of india,

2 Purchase of fixed assets includes movements of capital work-in-progress, write of's between 1he beginning and the end ci the years.

3 Previous year figure regiouped/iecasted wherever neccesary,
As per our attached report of even date
For B. R. DALAL & CO.

Chartered Accountants

BHARAT DaLAL

Fraprietor

Membership No., 31352

Firm Reg, No. 102024W

Adurrrbar, daled 3J0h May. 2074

For and on hehalf of the Board of Directors
ghrarart C. Patekh Managing Direcior
lskan D. Selarka Non-Executive Director
Akshay Bhatt independent Director

Sandeep Poddar Independent Director
Munibai, dated 30th May, 2014
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MNotes on Finanacial Statements for the Year Ended 31st March, 2014

ASON31.03.2014 ASON 31.03.2013
Rs. Rs.
Nate - 1 SHARE CAPITAL
AUTHORISED
100,300,000 Equity Shares of Rs. 1/~ each 100,000,600 106,000,006
500,N00P-eference Shares of Rs. 100/- each 50,000,000 30.000,00%)
150,000,000 | 5C,000,000
ISSUED, SUBSCRIBED, AND PAID UP T
79.63,470 Equay Shares of Rs. 10/~ each 79633700 FH633 700
79,863,470 Less : Reduction by Rs. 9/- each 7,16,71,230 716,711,220
79,643,470 Eguity Shares of Rs. 1/- each 7962470 063,470
Add : 3,50,00,000 Equity Shares cf Rs. 1/- each 2,30,00,000 3.30,00,000
4,29,63,470 4,29,63,470
5.00.000 9% cumulative redeemable
Preference Shares of Rs. 100/- 5,00,00,000 5,00,00,000
9,29,63,470 ©,29,63,470

Notes ¢

{1.1) Ofthe abave Subscrnbed Capital 15,073 Eguily Shares are issucd and aflotted as fully paid shares for consideration
ather than cash as purchase consideration for acquisitisn af firm as per agreement dated July 31, 1982
Of the abeve equity share capital 3.50 crore shases were allotted during the year by convession of Loan of
promoters.

5.00,000 9% Cumulative Redeemable Preference Shares of Rs. 100/- each were allotted during the year by
conversion of | nanof SIFL.

(1.2} Pascdup Share Capual Includes 2,418,120 Bonus Equity Shares of Rs, 10Y/- each issued on 22.65.19%6.

{1.3) During theyear as per BIFR directions, the equity shares of Rs. 10/- each hasbeen reduced 1o Re. 1/- each.

{1.9; 9% Cumulative Redeemabie Prererence Sharas. may be redeemahle within 5 years; at the option of the Company,
in the muliiples of Rs. 25 Lacs along with 5% Redemption Premium each year. The Preference Sahreholder has
dight o convert the same with applicabie premium into Equity Sharesatpar.’

{1.5] Agamstihe Share Application Moncy Rs. 3 Crores, Equity Shares of face value of Rs.1/- are parwill be issued to SIFL
during the Financial Year 2014-15 nterms af the Directions from BifR, in case of Liquidarion, the SIFL will have a
priority of Repayment of Equity Capital aver the equity capital of Promoters. The SIFLwill have Right to nominate
Two Directors un the Board.

{1.6} The details of Shareholders holding more than 5% shares:

31.032013

No_of Shares “Yeheld

2169909 5i1.60
14763488 34.36
K00000 100.00

31.03.2014

Nu. of Sharcs o held
22169909 51.60
147631HR 34.36
500000 i00.00

Name of the Shareholder

BHARAT CHIMANLAL PAREKH

LATE HASMUKH CHIMANLAL PARERNH
SICOM INV. & FINCLTD. 9%, Cum. Red.
{SIFL) Pref. Shares
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Notes on Finanacial Statements for the Year Ended 31st March, 2014

AS ON 31.03.2014 AS ON 31.03.2013
Rs. Rs.
{1.7} The Reconciliation of number of shares outstanding is as under:
Curreni Year Previous Year
Equitv Shares of Re. 1/~ at the beginning v the year 4,29,63,470 73,631,470
Add : Shares of Re.1/- issucd to Promoters during the year 3.50,00.000
Equity Shares of Re. 1/~ at the end of the year 4,29,63,470 4.29.63.470
9% Cum, Preference Shares of R.1 00/~ each at the heginning ot the year 500,000 0.00
Add : Shares of Rs.100/- each issued to SIfL during the year - 5,00 000
Preference Shares at the end of the year 5,00,000 5,00.000
NOTE - 2 RESERVES & SURPLUS
Rupces
Capital Reserve 18,42,84,000 1R.42 84000
Share Premium 19,924,000 19,924.000
Profit & 1 oss Opening Balance (29,96,63,923) 137.39.96,419}
Less ; Reduction in Paid up Share Capita ] - 7.16,71,210
(29,96,63,923) {30,23,25,13%}
Add : Profit and Loss for the year 4.81,763 26,671,266
{29.87,82.160) 129,95,63,923)
{+4,43,74,160) 19,54,53923) .

Note: The share premium account denotes
12.1} Premium received on issue of 67 1000 Equity Shares of Rs. 10 each al a premium of Rs. 15/- per share
12.2) Premium received on issue of 1515150 Equity Shares of Rs. 10 each at a premium of Rs. 6.50 Per share

NOTE -3 SECURED LOANS - NON CURRENT

Frism Banks

Term Loan from Kokan Mercantile Co-Op Bark Ltd. 74,58,717 2,39.86,173
From Financial institutions
sMedium Tenn luan from § COM Inv & Fin, Lte. (SIFL) 4.19,68.279 75,00.000
4,94,26,996 31486171
Moles:

'3.13 The Security for Term Loans [Note 3§ and working Capital Luans {Note ?]:
{1} The Mediurm Term Loan of Rs. 169.68 Lacs {75.00 Lacs) from SIFL
[2| The Revolving short Term Loan (RSTL) of Rs, 285 Lacs (Ra, 285 Lacs) from SIFL

The anove Loans are secured by pari pasu charge of the follawing:

{AY The First Pari Passu Charge by Mortgage of Factory Premises located at Plot No. [-61, Addl. MIDC. Murbad F-4,
MIDC . Morbad and all the Fixed Assets of the Company and Oifice at 162, Atlanta, 10th Floor, Nariman Point,
Mumbai-2 1 owned by Shreeji Sales Corporation, proprietor Mr. Bharat C, Parekh.
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Noles on Finanacial Statements for the Year Ended 31st March, 2014

ASON 31.03.2013 AS ON 31.03.2013
Rs. Rs.

:BI The First Pari Passu Charge by Hypothecation of all Currant Assels of the Connpany at above locations
) Pledge of 397346260 92.48%  equity shares in the company of Parekk family.

iD) Hvpotheration of all receivable inciuding from Storsack India Put. el and other identified customers
{E} Personal Guarantees af Director Shri Bharat Parekh,

.1 The ferm Loan of Rs. 104.59 Lac (Rs. 296.98 Lac) from Kekan Mercantile Co-Op. Bank i td,

(2} The Working Capital Laan/Qverdrafi Loa1 Rs. 279.80 Lacs (Rs, 73.08 Lacs} fenm Kakan Mercantile Co-Omp.
Bank Lio.

A1 Atortgage of ali the Factory Fremises & Current Assets of the Company [ocated at Plot N J-01, Addl. a0DC,
Murbad F-2, MIGC, Murbad end oftice a1 102, Atdanta, 10th Floor, Na‘iman Point, Mumaai vwned by Shreji
Safes Curporation, Proprietor - Ar. Bharat C. Parekh

(B Personal Guarantees of Directars, She Bharat Parchic &Siiei Ishaa D Selarks, Director.

{C} The working capital of Rs. 27980 tRs. 731.G96 previous yeart further secured by Mypcthecation 2f Sluck in
Trace and Debtors,

Canunuing defauits as on Balance Sheet Dave i repayment of Term Louans & Interest

Name of Bank Principle Defaylt interest Default Perigd of Default
Kokan Mercantile Co-Op. Bank Ltd. Nil Nil B,
Sicom Investment & Firancials Lig. (MTL & RSTL; il 31,94.709 Jan 1o Marck 14

The Terrr Loan from Kokan Metcartile Co-Oyp. Bank Ltd,, is repayable in 48 Faua! Manthly Installments.

The Medium Term boar of Rs. 419 98 Lacs {Rs 79 Lacs)fram SIFLIs repayable after thres years uf disbursement
The Revolving Shoit Term Loan of Rs, 285 Lacs (Rs. 285 Lacs) from SIFL s repayable in instalment of Rs. 25

lacs withi a period of four months from the date of drawal of exch instabmem,

NOTE .4 UNSECUREDLOANS -NON CURRENT

Inter Corporate 44 50.000 2,59, 54, D)
(nhers 4,14,74 550 4,35,85 005
152,24350 5,95 35,008

Notes: (4.1) Terms of Repayment is not specified .

NOTE -5 GTHER LONG TFRM LIABILITIES

BiFR Lonrg Term Creditors 29,135,148 29,15, 148
29,713,148 295,148
NOTE - & LONG TERM PROVISIONS - -
Provisions For Employee Benefits 4,82,944 4.04.594
4,82.944 404,594
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Notes on Finanacial Statements for the Year Ended 315t March, 2014

AS ON 21.03.2014 AS ON 31.03.2013
Rs. _ Rs.
NOTE - 7 SHORT JERM BORROWINGS
{oans Repavable Cn Demand: Secured
Working Capital Loans
Banks - C/C From Kokan Mercantile Co-Olp. Bank 2,79.79.753 73.08.6517
RSTL From Sicom lnv. & Finance Ltd. (SIFL) 2,85.00,0600 285,008,000
5,64,79,753 3.58,08,651

{7.1} Working capital loans are secured hy: [See Note No. 3.1 & 3.2 for Security for Working Capital Loans
NOTE- 8 TRADE FAYABLES

Creditors Due Small Micro Enterprises - -
Creditors Due Others 91,24,201 53,72,546

Credilors For txpensesfServites 46.59.616 70,11,784
Provisions for Employee Benefis 21,34,357 23,19.480
Tracle Payable - BIER - 14,00,000

1,59,18,174 1,61.03,810

(8.1} There are no micra , Small and Mecium Enterprises , as defined in the Micro, Small & Medium Enterprises
Development Act.2006 to whom the company owes dues on accountof principal amount together with interest
as per the infarmatior provided and avaitablewith the campany. This has been relied upon by the auditars.

MOTE - 9 OTHER CURRENT LIABILITIES

Current Matunties Of Long Ferm Debt-Kokan Bank 30.,00,000 57,12.000
Advance From Customers - 81.380
interest Accrued and Due-SIFL 31,94,709 588,573
Unpaid dividend 3,17.428 3,017,428

65,12,137 66,99,387
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e TPINDIA LIMITED

Notes on Finanacial Statenents for the Year Ended 31st March, 2014

ASON31.03.2014 ASDIN31.03.2013
®s. Rs.
NOTE - 11 INVESTMENTS - NON CURRENT, AT CO5T
Other Investment- Non Trade
Equity Instruments
Quoted
640 (640) Equity Shares Of incustrial Development 56,647 56.647
Bank of India i Rs. 10 Each.
Marker Value Rs 41,888/
{P'rovious Year Bs, 51.360)
Unquoled
800 (800) Equity Shares Of Janaseva Sahakari Bank Lid 20,000 20.000
of Rs. 25 each
S0750 (10000) Sharas o Kokan Mercantite 5.07.901 104,001
Co-Operative Bank Ltd of Rs. 10/ each
5,84,1458 176,648
Aggregate amount of quated investirents 56,647 56,647
Aggregate amount of unjuoted investments 5,27.501 120017
5,84,148 176,648
—_— ——
Market Value of quoled investments 41,388 51,360
NOTE - 12 INVENTORIES
Physically verified, valued and certiiied by the Management:
al {pst or Realisable Va we whichever s Jess
{a) Stores & Spares Parts 32,26,189 30.86.480
{b} Loase Tools 15,450 13,520
{c) Stock in Trade
Raw Materials 85,24,560 6h,70.344
Finished Goods - -
\Work in Progress 2.91,73,390 2,71,%0,375
4.09,39.58Y 3.69.60,724

——— 24 >~
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Notes on Finanacial Statements for the Year Ended 31st March, 2014

ASON31.03.2014 ASON31.03.2013
Rs. Rs.
NOTE - 13 TRADE RECEIVABLES
{Unsecured Cunsidered Sood)
a. Exceeding Six months 20,110,125 2.15.64,7443
Considered Good 20,10,124 219,864,744
Considered Doubtiul , .
Less: Provision - _
b. Others 7.94,65,970 491 .29 142
Considered Cood 7,94,45,970 491,29 132
Considered Doubtful - -
Less: Provision . ) N
8,14,76,095 7,10,93,87¢6
NOTE - 14 CASH & BANK BALANCES
{a: Cash on hand B.,19,388 7.28.2m
ttn Bank Balances
With Scheduled Banks
In Current Accournt 13,76,905 6,47.696
23,896,293 13.75,897
— oy
NOTE - 15 SHORT TERM LOANS & ADVANCES, UNSECURED
{Unsecurecl. Considered Good)
Advances Recoverable {including Excise Duty) 62,79.686 45,24,322
Laans and Advances to Staff & Workers 10,49,300 $.41,750
Prepaid Expenses 1.39,373 407,072
Balance with Excise 1,25,207 20,381
Vat Refund 4.13,877 4,001,868
TDS Advance 15,771 15,771
80,33,414 57,11,166
NAOTE - 16 OTHER CURRENT ASSETS
{Unsecured Considered Coodd)
Other Deposits - 28,90,374 26,23,910

28,950,874 26,2391
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Notes on Finanacial Statements for the Year Ended 31st March, 2014

TRIINDIA LIMITED

ASON31.03.2014
Rs.

ASON31.03.20132

Rs,

NOTE - 17 SALES AMD INCOME FROM OTHER OPERATIONS

REVENUE FROM OPERATIONS:
Sales-Manuracturing

Less o Ixeise [ty 1,84.95,650 1,94,41 625
15,13,76,268 15,55.91.046
Sales Tracted 2,54,31,741 97.16.858
18.68,08.009 16,33.07.904
Job work 18,68,08,009
4,37,98.239
23.06,06,268
Paticulars of:
17 a Sales
HDPE/Krart lined/FIBC Bags 16.13,76,268
17 b Traded
License (PP/HDPE/LDPE Cranuels) 2.54,31,741
7 ¢ Services
Job Work 4,37,88,359

NOTE - 18 QTHER INCOME
Dividend

lerest from Customers
sundry Balances Writlen Back

NOTE - 19 COST GF MATERIAL CONSUMED

Opening Stack of Raw Materials
Ade): PurchasesiNel off Madvate Credlit]
Less : Purchase Traded
Freignt inward and Loading & Unloading

cess: Closing Stock of Raw Materials

179871918

17,50.32,671

19 a COST OF MATLRIALS CONSUMED
Imported
Indigenous

0k PARTICIULARS (OF MATERIAL CONSUMED
Paper

Pely/Fabrics
Miscellaneous
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23.06,06,268

15,000
arazz
316,583

4,18,705

66.70,349
14,28,68,073
(2,43,62,782}

18,51.774%
12,70.27,421

85,24.560

11,85.02.861

i)
_11,85.02,861

2,13.38,534
9,53,34,363
18,29,964

_11,85,02,861

16,53,07,904
4,08,56,645
2Q,62,04.549

15,55,91,046
97,16.853

4,08,856,645
20,61,04,549

13,000
36.49,036
1,731,960

38,35,99¢6

65.58,235
12,43,58.844
190,77,874)
1299033
12,31,38,238
66,70.249

11,64,67 889

90
11,64,67,889

2.27,93.931
9,07.43.942
2930016

11,64,67,5R9
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TPHINDIA LIMITED
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Notes on Financial Statements for the Year Ended 31st March, 2014

ASDON31.03.2014

Rs.
NOTE - 20 ACCRETION/DECRETION TO STOCK OF
HNISHED GOODS AND WORK IN PROGRESSS
OPENINC STOCK
Finished Goods -
Work In Progress 2,71.90,375
2,71,90,375
CLOSING STOCK
Finished Goods -
Waork In Progress 2,91,73,390
2,91,73,390
ACCRETION (DECRETHON) TGO STOCK (19,83,015)
NOTE - 21 MANUFACTURING EXPENSES
Processing Charges 2,27,37,712
Consurnpticn of Stores 29.84.816
Power & Fuel 1,20,57,334
Water Charges 4,18,376
Insurance 278,314
Reparrs and Maintenance
{A} Building 80,041
1B} Plant & Machinery 531,915
3,90,88,528
NOTE - 22 EMPLOYEE BENEFITS EXPENSES
Salaries 813,29,504
Workmen & Staff Welfare Experses 7,92.332
Contribution To Provident Fund And Other Fungs
Provident Fund 1,63.644
92 85,480
NOTE - 23 ADMINISTRATIVE & SELLING EXPENSES
Printing And Stationery 2,78,290
Tetephone 5.40,286
Repairs And Mainienance of Vehicle 1,50,083
Repairs And Maintenance of Others 1,49,698
Rent 88,200
Rates & Taxes 54,000
Packaging, Forwarding Charges 47.96,152
Legal And Professional Fees 19,92,293
Travelling bxpenses 5.067,040
Canveyance 9.40,737
Donation 32716
Brokerage & Commission 52,545
Sales Promotian & Presentatian 1,00,046
Bank Charges 3,67,103
Service Tax 1,631,349

{27 >

ASON31.03.2013
Ks.

2,03.41,918
2,03,415918

2,71.90,37%
2,71,90,375

{hE.38.457)

1,75,84,476
29.00.410
1,27.75,254
310,666
1,87.476

17.000
7,73,258

3,45,48,540

74,99,398
7.07176

4,693,253

—

86.75,827

2,00,240
4,57.995
§7.341
1,35,789
2.02.800
54.000
60,68.392
15.08.994
5.41,204
819114
38,303
30,375
1,43,830
2,64.030
2.06.005
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Notes on Finanacial Statemenls for the Year Ended 31st March, 2014

TPNDIA LIMITED

ASON31.03.2014

Ks.
Servive Charges 372610
Cuarantec Commission - Girecla=s 3.90.C00
Sandry Expenses 13,08,329

Auditors Reruneration
Bad [lebts Written Of

NOTE - 24 INTEREST & FINANCE CHARGES

£0.000
#2317

1.23,79,793

Interest Expense Long-Term Loans Banks & Financial Inst. 54,8283
lateret Fxprense Short-Term Lodns Banks & Financial tast, 1,23.04181
tnterest on Unsecured Loans 15,31,717
Interest-Others 237,712
Discounting Charges 7.02,5303
2,04,38.344
NOTE - 25 EXCEPTIONAL ITEMS —
Prior Perioc Expenses 73,092
73093
NOTES - 26
1. CONTINGENT LIABILITIES
1. Contingent liabilities in respect of disputed suiticlaims pending
againg the Company and S:atutary Penalties, 25.84 Crore
9%, Preference Share Dividend accrued 65,58.904
Guarantee given by the Company to PF Departrent Rs. 50.000/-

ASON31.03.2013

Rs.

7.Ba.672
660,000
14,671,053
60,000

16,73.031
1,54,98.073

61,31.869
1,32,30,403
14,235,148
1.%3,641
10,96,549
2,22,77.610Q

25.64 Crores
20.56.904
Rs. 25,000/-

7. Inthe Qpimon of the Company the current assess, foans and advanccs are apprexirmately of the value stated, if
realisec in the ardinary course of Business. Provigion for known liahilities is adequate and natin excess of amount

reasonably necessary.

3. Sundry Debtors. Sundry Creditors, Secured / Unsecured Leans & Advances given and taken, are subject tg thear
confirmation, reconciliation and adjustments if any. No provision has been made for Doubtful Debt and Loan and

Advances if any, arfsing outof confirmation and reconcitiation.

4. No provision for Income Tax is made since there will be nc taxable income for the  currentyear. N provision is
made iur tax based on MAT as the prasision of MAT is not applicable to sick industrial company i term of section

115]6 read with explanation (1} (vii).

5. Paynents ta Auditors:

ANNUAL REPORT 2013-2014

Audit Fees 60,000
TOTAL Rs. G0 000
Payment 1o Directars for Guarantee Commission in respect of personal
guaraniees given for Lears and Credit facilities obtained by the Company
396,009
390,000

60,000
&0.000

660,000
660.000
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Notes on Finanacial Statements for the Year Ended 31st March, 2014

ASON31.03.2014 ASON31.03.2013
Rs. Rs.

7 Expendinre in Foreign Currency
Travelling Fxpenses NIL NiL

8 Carnings in Foreign Currepcy N NfL

9 Priys vears Expenses includes:

Expenses Rs. ln lakbs Rs. In lakhs
Salary & Wages (Incentives, Futra Time and PF 0.73 .00
TOTAL EXPENSES 0.73 000

19 Accauating Policies

[a]  The finsncial statements are prepared under the historical cost convention, in accerdance with applicable
accounting standards.

(bl (1) Fixed assers are stated at cost, net of Cenvat, less accumulated depraciation, Aff cost including financing Cosls
til commencement of cammiercial proouction, netcharges i foreign exchange contracts and adjustment arising
fram exchange rate variations relating 10 borrowing atiributable 1o the fixed assets are capitalised.

iii Drepreciation is charged inaccordance with schadulexiv o’ the companiesact, 1956 on straight line method.

[} Investment arc stated at cost.

idl Invenfgrigs
i Raw material are stated at lower of costorrealizable value,

2 Workin progress is valued 2l material cost and conversion cost appropriaie totheir location.
3 Finished goods are stated at cost or realisable value whichever is lower cost includes matenal cost,
conversion and other cost incurrad in bringing the inventory at their presentlycation and condition.
4 Stares & spares are stated at cost or realizabile value whichever is fess.
5 Seraps are stated at estimated realizable value .
le}  Liabilities/assets in foregn currencies are recorded in the accounisas perthe following governing principles:
i} Al foreign cuerency trarsactions are recorded at rates prevailing on the date of the transaction
iy All exchange differences arising out of acwal purchasefsale of foreign carrencies and those atising
out of restaternant mentioned in (bl above are:
{1 Adjusted 1o the cost of fixed sssew, if e forrgn currency hahility concerned is contracted for
acguivition of fixed assers, and
{2} Recognised as income/expense fur the peried, in all other cases.
{ii}  Exchange differences arising onbooking of forward cantracts ase recoghisad asincome or expense vver
the life cfthe contract, except in respect of Kabitities incurred for acguiinng fixed assets, in which case such
differences are adjusted tothe cost of the fixed assels.

il Revenur exnenditure on research and development are charged as an expense in the year in which they are
incurred, capital expenditure on research and develuptnent are shovwn as an addition ta fied asse(s.

{8l The pravigion fear tax is based on the assessable proiits of the cumpany computed in accordance with the

fnt

income tax act, 1961,

Pre-operative expenditure is carried forward 10 be capitatised and appaortioned to variows assets or
commissioning Lhe projecl,
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_ 7RI INDIA LIMITED

Motes on Finanacial Statements for the Year Ended 31st March, 2013

Leave encashment 15 accounted for the employees pavable upto March, 2008 & No pros sion has been made
therzafter in view of the Company’s policy of compulsory availment of earncd eave.
Sates are enclusive of excise duty and Vatsales tax, Sales is accounted on the removal of Finished goods  from
Faclory.
Gratuity isponided onthe basis ofworking done ay per the Payment of Gratuity Act
Capitalissue and preliminary expenses are amartised as per section 350 ofthe income Tax Act, 1951,
Corpensation W emp ovees who have apted fof retrrement under voluntary retirsment schems and heasy
revenue expenditure on account of foreign traveling, advertisement incurred are debited o deferred revenue
eapenditure and the said expendiure is being written off over a period of five yeors.
Capital subsicly received hor Maharashtre Guvernmentis credited to capital reserve account.
Deterred tax is recognised subject to the consideration of prudence , o1 timing cifferences | being the difierence
between 1axahle income and accounting income that ariginate in one persiod and  are capable of reversalin
onc or more stbsequent periods, deferred tax assets are nof recogrised on unabscrbed depreciation and
Car’y‘fomardnjf losses unless there is reast}ﬁab*ecenainlyfhal sutficient future taxable income willhe avaitable
against which such deferred tax assets can be realised.
An assel is treaied as impaited when the carrying cost of assels exceeds its recoveralile value, An impairment
lass 15 charg=d to the Profit and Loss Account in the year in which an assetis identinied as impaired. The
impairment oss recognised in prior accounting periods is reversed if there has been a change in1he estimaze
of recoverable amuount
{1 Provisions are recongnised For hiabilities that ean be measured only by using a substantial degree of estimation, if
al the campany has a present ob'igation as a result o apastevent,
b} a probable outflow of resouices is expected 1o seltle the obligations and
¢ the amount of the obligation can be reliably estirated.
{iiy Contingent Liabilities is disziosed inthe case of

a) a present obligation arising from past even:, when it is not prohable that an nutitne of resources will be

regu red to settte the obligation

b} a possible oblization, unless the probability of outflow of reseurces is remate
thiit Contingent Assts are neither recagnised, ner disclosed. Provision, Contingent Liabilities and Continger
Assets aro reviewed ateach Balance Sheets Date.

Dvidend payable accounts and retund order pavable accounts are under reconciliation pending receipt of
details from banks.

The armourt due to Micro, Smalt & Medium Enterprises as per the Micro, Small & Medium Enterprises
Development 'MSMED| Act, 2006 is Turnished under the refevant head, onthe basis of information ivai able
with / received by the company regarding the status of Micrg, Small & Medium Enterprises to which the comoany
ovsesa sum exceeding ripeesone lac for more than 30 days is Nil, ®revious Year Nil, No intercstis provided in
respect ther=ot.

The accourts are prepared on the basis of "Going Concern”. the continuation of the company as a going concern
is dependant upon tie implementation of Rehabifitation Scheme, availability of adequate finance and future
profilability of the company.

Based on concept ofprudence “Deferred Tax Asset” hasnot been recagnisedas there is reasonable uncertainty
ol sufficien: future table income since the Company has becen declared as sick company Registered with Board
icr Industrial and Finaocial Reconsteuctian.

As the company’s business zctivities “all withir single seamentviz; flexible packaging goods, the disclosure
requiremants of Accounting Standard 17 segrment reponting issued by Institute of Chantered Accountants of india
isnot applicable.
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Netes on Finanacial Statements for the Year Ended 31st March, 2014

Interms of AS 18"Relared Party Disclosures” issued by The t1CAI | related party transanctions are as follows:
a. Parties where control exisis:
Shroeji Sales Corporation
Sanjay Enterprises
Storsack India Pyt Ltd.
b. Other related parties with whom transactions have taken place during the year:
Key Managemer Persennel & Relatives
H. C. Parekh - Managing Director
B. C. Parekh- Executive Director
Current Previous
tNature of Transaction Year Year
i. Cuaraniee Commission paid to Directors 3,590,000 6,60.000
11. job work- income [rom Starsack india P.Ltd. 4,37 9R.255 4,08,96,645
iii. Purchases from Storsack India Pyt, Ltd. 6,02.988 1,34,31.560
iv. Qutsiandimg Balance as at 31 st March
a. Unsecured Loan
Key Management personnel & Relalives & controlling firm [Net] 67,117,127 3,23,12127
Received 35,50,000 39,000,000
Paid/ Transier 41,45.000 4,1%,10,000
b. Balance of Debtors|Storsack India Pt Ltd.] 1,15,93,102 2,77.73.917
¢. Balance of Loan [Sotresack India pvt. Lid ] - 2,00,00,000
a. Adjustrnent of Laan against Jebtors {Staresack india Pve. Ltd] 2,00,00,000 5,00,00¢
Earnings Per Share; 101314 201213
[a] ProfitLoss before extra ordinaryfexceptions item & tax Rs.in lakhs B.83 26.61
Less : Divndend Pravision on Preference Shares Rs. in lakhs 45.00 _24.59
Rson lakhs  (3637) 6.02
ibi ProfiviLoss) after tax and exceprional items (36.17) 6.02
lci The weighed average number of Ordinary share Nos. 4,29,63 470 4,29.63,470
[d] The nominal value per Ordinary Share Rupees 1/ 1/
(el warnings per share { Bazic and clilurecd |
befere exceprional item Rupees 0.02 D.07
{fi earmings per share { Basic and diluted |
after exceptional rem Rupees 0.02 0.07
The chiv dend payable of Rs. 317425/. scomprisingof Rs. 34342.80dorF. Y. 19935-96. Rs. 38376.0Qfar EY. 19%6-

97 and Rs. 184710/~ , for F Y. 1937-98. and not dleposited with Investars Education and Protection Fusd Acrodint.
The same amount is bying with Bank of Baroda under dividend a/c. no. 4326 and the Federal Bank Lid. under
dividend a’c. no. 3884 & 4034, The managementis in the prucess of rransferrng the same {o Investors Edutation
and Prorection Fund account.

- The Company has been declared as Sick industrial Company under SICA on © 2th December 2005. Atthe Hearing

held o1 1-%-2010 BIFR has approved the Rehabititation Scheme under reference 55-10. The HIBt has been
zppointed as a Monitoring Agency and Manzging Committee hes been conslituted for review and apgraisal. At the
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- TPl INDIA LIMITED

Notes on Finanacial Statements for the Year Ended 31st March, 2014

Hearing held on 19th March, 2013 the Bench has allowed Reduction in the Equity Paid UP Capital From
Rs.7.96,34,700 t6 79.63.470 by way of reduction in the Equity Paid up Capiral from Rs. 10/- to Re. 1/- per share.
Further it was directed 1o submit modified DRS for issue of equity shares of Rs. 3,00.00,000/- o SIFL. The
offectiveicut off date of BIFR Scheme is shifted form 1-9-201 010 31-3-2013.

During the previous year, as per Direction of BIFR, al the meeting held on 19th March, 2013 {1} the Loan fram SIFL
amounting to Rs. 5 Crores has been converted into 9% Curnulative Redeemable Preference Shares of Rs. 100/~ each
{211be Luan of Rs. 3.50 Crores from promoters have been converted into equity shares of Rs. 1/~ each (3) Tranferred
an amount of Rs. 3 Crores from Luan from SIFL to Equity Share Application Money to be issued on approval of
Mod:fied ORS. The Company has moved miscelleneous application W BIFR for requist approval for allotment of
Fquity Shares against Share Application money of Rs. 3.00 Crores.

Previous year's figures have been rearranged andfor regrouped. reclassified wherever necessary to make them
comparable with those uf the current year.

. Capital Commitment atthe end of the year Rs.40 Lac (Rs. Nil} [Advances paid Rs. 32.91 Lac IRs. Nil}

. Other Long Term Liabilities and Sundry Creditors under BIFR Schems includes the following Creditors

Natyre af Account Amaunt
{al C35T Payable-TPI-1 Rs. 28,69.602.-
(b] Other Liabilities Rs. 35,546/

At the hearing held on 01-09-2010 81FR has approved the relief in respect of extension of repavrment of existing
Deferred Sates Tax Liability of Rs. 2,47,97,881 /- along with accrued interest thereon at the concessional rate
7% per annum bver the period of Five years subject to consideration of the same by Sales Tax Department.
Accordingly the application is made with the concerned authonty for the requisite approval to implement
the relief sought and the same is pending. However the interestof Rs. {85,931 (Rs. 68.57} Lacs upto 31-03-2014
has notbeen provided inthe annexed acocunts on the outstanding deferred sales tax amount.

A
N
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24. Additional information pursuant of the provisions of Part IV of Schedule Vi to the Companies Act, 1956.
BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

f.

i

.

.

Reyistration detaifs

Registration No, State Code Balance Shect date
26917 1 31-03-2014
Capird raised/ increased during the year (Amaunt in Rs. Thousands)

Publicissue Rightissue Bonuslssue  Private Placement Equity Shares  Conv.of

to Promoter Loan

Nil Nii Nit Nil 35000 50000
Position of mobilisation and deployment of furids (Amuount in K. Thousands)
Total Liabilities 2,06,036 Tatal Assets 2,06,036
Sources ofFunds Application of Funds
Paid uz Capital 92,963 Net Fixed Assets 69,662
Share ApplicationMoney 30,000
Reserves & Surglus (94,572) Inyestmert s 584
Secured Loans 24,426 Net Curreat Assets 1,35,790
Deferred tax liability {-Asset) NIt Deferred tax asscls Nil
Unsecured Lnans 45,924 Accumulated Losses (Rs,2996.64 Nil

Other Uiabilities & Pravisions 1,07,295 {Includedin Rescrves & Surplus))
Performance of Company {Amount in Rs. Thousands)

Turmover (Includes other incomer 2,31,025 Total Expenditure 2,30,142
Profitbefore Tax 883 Profit after Tax 483
Earning per Share(Rs.! (.02 Dividend Rate tin %) Nil
General Names of Three Principal Products/services of Company [As per Monetary Terms)
fiem Code No. 29239000 39264000 44190000
Product Description  Kraftilined HDPE Bags/FIBC-  HDPE Multiwall

Butk Rags/ PP/HOPEPE Bags  Tarpawdine Paper Bags

Note : All Notes from Notes “1° 1o 24" have been sipned by following :

AS PER OUR ATTACHED REPORT OF EVEN DATL

For 8. R. DALAL & CO. For and on behalf of the Board of Directors
Chartered Accountants Bharat €. Parekh Managimy Directar
BHARAT DALAL Ishan D. Selarka Non-Executive Director
Proprietor Akshay Bhall Independent Dreclor
2’:‘:?{;2‘;"&:}“‘% 23{: 5}45\‘1, Sandeep Poddar  Independent Director
Mumbai, dated 30th May, 2014 Mumbai, dated 30th May, 2014
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