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Dl RECTOR'S .REPORT 
Tn . 
Tke Members. 
TPI INDIA LIMITED 

Your Direrlnrs are pleased topresent t h e f  hirtv Second Annual Keport1ogerht.r with the audited finan,-ial 

Total Expenditure - ---- [ 201 8.37 

~taterne~~tsfur the year cnded 37*M,rrch, 201 4. (Rs. in lacjl 
- - 

I Proiiy(Loss) b e h e  Interest, Depreciation, Amortisat~on I 232.88 I 3?6.21 
Exceptional Items 

) FINAUCtAI RESL'LTS : 

( Less : Interest 1 204.39 ( 222.78 ( 

Year ended ] Year endad 1 

Oeprec~ation 

Profit / (Lmsi before Exr.eptional {tern B. Tax 

Add : Excepttonal ltens 
Profit / (Loss) Before Tax 
Less : Provisbn for Tamlion 
Profit / (Loss! Aker Taw . - 

26.61 
N i l  

8.81 ---- 26.61 

In view of the accumulated lrlsses and !n cor-serve resources fa r  thc business oi the hmpany, the Bolrd of 
Directors oi your Company regret their ~nabi l~t)  to reconmend any div~dendior the year ended 31 ' h,larch, 2014 

OPERATION REVIEW : 
The Indid11 economy has beer] p ( a g l ~ d  tjy persistant slow down since 20 1 2. The Cornbinat~m of domestic dnd 
glob21 i ~ c b r s  are reponsiblr tor down Igrn, yiral ing inflation and rising interest rates over pas1 few year3 havr- 
sul~durd both investment and demand. 

Upcrat ing in volatrle and uncert6vn erwrronnenc, pour Company demonstrated the rerilerce o[ r t ~  business 
model. Despite oi these can;trnint$ and challenging envirnnment. the company perfur~led reasonably WFLI and 
the highligtrts nf the ~~eribrm~t~ce are as under: 

a)  T17~ ~ i ~ f a l  lncme of Rs. 2 3 1 0.25 lac$ duringrhe year against Rs. 2 100.4 1 lacs during the previous year. 
b) The Operational P:ofit M o r e  in terst  anc depreciation and irl1ert5t for thc ycar ~inder r e v i ~ r v  is Us, 

291.88lacs as against Rs.326.21 lacsdurlr~j the previous yea:. 

FUTURE OUTLOOK: 
TheCompany's mottrl is to estatjlish long term r e l a t i o ~ l h i ~  w~th  i ts  vc~dorsand inclucles then) in i t s  gruw.h plan. 
The macro-ecunomic envirunrnel~t began lo rho~v ugn o'recovery. In the emerging market tu contrast strugfiltcl 
ior rusl<linir~g gqrowth rare and dWj u-it? l l l i ) r i l b ~ l l d l y  C)~CINJIP, yuur tvrnpany hmk~ forward ro movt. d e r ; r r t  
growth pdh. 
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TPI INDM LIMITED <=> 
W i t h  the Ner r*ro:ih cf the Companv becorning positive and tinsliraton of Long Tmn Rusi~~t-5s ancl Investment 
Plan, yojr Company 1uok~iunvatdpromisrr.gand chal lerrgirlg FlDCs business in rhc yrars tu comc. 

With new petrocnern~cal cotnplexeb be~ng 5et up such as Hlnclu>rarl Encrgv %littat C k r n l t d  ~ t ( € : ~ l C )  and rxpdnslon 
of ex~stlng manutacturer like IOCL. Rcllanct. Ind~lrlrl~.; Iiniited, the &mmd for Krak Lined 6dgq i i ~  d l q w  gu~n;: to 
IIICrcrlSC. 

F I X E D  DEPOSITS : 
Th? Kcrtlpmy hnd , ~ c c ~ ~ e d  unrerureri loan to meet the ~nror k i i q  capmtal reqrlirerwnt o i  the Cfimp~ny. The 
Acceptance ui said ~rnsei i~~t .~J  loan has r c - f~~ r l t~d  itvn ~ ~ o o - c ~ ~ I ~ I ~ ~ I ~ c c  w ~ t h  section 58,4 of t l ? ~  Comy)a~>;es Act, 
I 956. The busrnrxr; r ircurnst~nccs has ioru~d Ilie Company to avail unsrcr~red [can. The \\a~ldgemc.nt i.; oi tlw 
opinion that consider~ng the Cc,m?arr) helng und1:r ElrR pbr+le*, the r-nnsequencc-5 associaled ;vith 
c~n tm; '~n t ;on  of reaiu11.5liAof thcCompani~5.4rt. 1 I)i5 wi;l bedilutrd. 

DIRECTORS: 
Pursuilnt to the pmvrsions ot section 1 G I  I1 I c i  the Companies Act. 2U13 ard the Arricles ui  Assu~iatinn o i  the 
Company, Mr. lshan D. Sclarkd was apprlinrcd as an adcfltrilna[ Dlrccror dcs gnamed .?s Nun-€xcc:uiivc Promutcr 
with d iec t t ro r l~  14" Novt.lnbrr. 201 j ano hc- \11,7!1 hold o f k t  ugtu thc rlate of ~n :u ingA~~nua l  Gerera l  Meeting 
Thc Company has received reauis~te nctice In writ1r.g iror~i lnelnber praposlng 1Mr. hirarl 9 S c l ~ r b ~  fcr the 
appoiqtment 

hlr. S.~nrlwl) F o d ~ r  retr+es 61 ro:atlon a r d  being eligible offer hlrnielt fi,r re-apfxrirlt~r~e~l' 

D~R~C~ORS'RESPONSIBIL~TY STATEMENT: 
Frrrw ant to the requirement uh 21 i ;?A . i l  of the Comaanre5 Act. 1756, wrtlz respcc-t to Dtrec.tor's R~.;pnnsibility 
Stalemcnt, i t  iscunfirmed : 
a) rhdt in the preflar-3[lor, of r!le ,ir1.l~!dt J C C U U ~ ~ ~ ,  the dpp/lcd)ire d c ~ o ~ f ~ t i n g  s ta~dards  habe beer) luJ1wved 

alongwith prcper explan~ri~,n reldring 13 the rnarerialdepa?urtb. 
bi that tile Directors t l  ;il e sr I c ~ t r J  such irccounicng p(tl icie5 and applted them rons,stentIy and n*n de judgement 

~ n d  rLst~mstes th.1: .Ire reasonable. ~ n d  prudent so a5 to gibe Truc and Fair view c ~ f  !he sidle r l i  al ia i rs  pi  the 
Con:pany at thcerid ot the financial yearandui the Profji w Los5uf rhe Company f o r  t73t pcrlod. 

C) that [he Direaocs nabmt taken propcrand s11ff;rient car? ;.oT~ben~ain!enanra of adeq~~ i t r  arcounting records in 
accordanc~ with !he provisio1,r ofthis Acl fcr safeguarding the asseis o' the Company arrJ for prcvcntinqanrl 

detectin: IraudandorCler trregu\aritje5. 
dl that  he ~irecror s !~ar . r  prc/,ard lfrp an17udl accu~lnrs on a going cuncern t x i s i ~ .  

PERSONNEL : 
Thcrc were n o  employees covered ut, 2 I 711h) ot the Companlrs 4cl. I 95b read with r he C u ~ ~ ~ p z n i u - '  (Part~culari 

oi Employees) Rtles, 1975. 

ENERGY, TECHOLQGYAND FOREIGN EXCHANLE: 
Particulafi pursuanc lo 5 t " t i on  21 711)Ie) of lb Companies ha. 1955 read wirh Companies ! Disclosure of 
ParficuI~rs i l  Renonof Boardsf Directorr)RuIcj, 1988aregiven in theAnr:exurefo*ming IIW part of this Repon 

AUDITORS : 
M / s  B. R Ualal & Co. Chartered Accourltants, retires dt r:he conc'uslon of thr inrtficomlny ~ n n u a l  General 
Meeting and have ekprerstrl !helrwillrngne+s tn ron t~nue as Statutory 4trcltnr 'or the F ~ n a n c ~ a l  bear Zfl1-l-I5 1 he 
rclevant certificate to th+ efiect that their appointment, ~t' made, w ~ l l  be In pursi lanr tu ~ c t ~ o n  2?4(1i31 nithr 
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-a TPI I.hD/A LIMITED 

Companies Act, 1956 has been received. The resolution for their rc-appointment is k ing submitted to the 
Annual General Mertirig. 

AUD170RSREPORT: 
The Comments In the Auditors Report are 5e'fexplanatory and suitably explainedin the Notes to theAccount~. 

SICK INDUSTRIAL COMPANY : 
As informed earlier, the Companv had befn declared a5 Sick indus~rial C ~ m p a n y  u/s 3(il(c>) oi Sick I r r d u ~ ~ ~ > a l  
Companrer (Special Pruvisiurl) .4ci, 1985, at BlFR hearin:, hold on 12" n ~ c ~ m h ~ r ,  2003 and lDBl was appointed 
a5 Operating Agency. 

At t h ~  hearing held on IdSeptember, 201 0 B l F R  has approved the Rehabilitation Schemeunder reference 55-1 0. 
The IDS1 has k e n  appointed as Monitoring Agency and hlofi~toring Camminee hdh beer1 cor~st~t~ted for rcvlciv 

and appraisal 

At the direction of Blf  R in the hedring held un 19" March, 201 3, the rompary had subm~ned Mud~fied Oroft 
Rehabilitation Scheme and all the clar~fication & wplanatien with regards tosaid MDRS had been submined 
through IDBI, Monitoring Agency to BIFR. The next hearing is schedu ecl an  30")uly, 201 4 on the MDRS. In the 
rneari time, the Company has moved Miscellanerjcjr Application for the reqi~isitr appr~val  of BlFR for allotmenr 
oiequlty shares ro SLCOM Investment and Financr l id for [heir investmentof Rs.300 lac. 

CORPOUATE GOVERNANCE: 
A repon on the Corporate Governance is annexed hereto and forms part of tliis Report. 

HUMAN RESOURCES DEVELOPMENT: 
Talerrt Marlagernent, lcadcrsh ip developllrent anrl sclrl:~~sinn pl~nning are the major focus are35 ior the 
Company. Your Company have been focusing on acquiring aticl retaining the talent with requisitecornpetencies. 
The Company i s  cornmined to create an apprupriate climate, oppurtu3ities and systems ta t~ciiitate 
idctit~ficat~un, clevebnpment and utilizatron of their full potmtlal. The Company provrde in house training to its 
workers. 

The Management of the Colnpany en~ovscordisl relation5 with i ts  employee at ail levels. The Board of Directnrs 
wish to place on record tC5 highesr dpl~rtcid!on ior the contr~bution made by all the ernplnyee~ in arbiev~ng 
grow'h of the Corrjpany 

CASH FLOW STATEMENT : 
In conformityw~th the clausc 32oithe L ~ ~ t i n g  Plgrcerncnt, rh? Cash Flvw Statcncnt ior thu year cndcrl31 'h?drch,  

201 3 IS annexed hereto 

ACKNOWLEDGEMENT: 
Your Directors place on record :heir appreciation for the assistance and co-operation extended by SICGM Lrd. 
SIC OM hvestment and Finance Limited { S I F C ) ,  Knkm Mercant~le Co-op. Bank Ltd., Union Bank o i  India ant1 a l l  
 he government authorities. Your Dirpc-tn:~ a l ~ n  acknowledge with thanks Ihecontinucd suppart and coniidence 
reposed in rhe Managenen! by he Comprtny's Shareholclers, Customers and suppliers. 

For mdon behalf ofthe Board 

Place: Mtrnlbai 
Ddte : 30th M d  y, 20 14 

8. C. Parckh 
CHAIRMAN 
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TPI INDIA LIMITFI) a- 
ANNEXURE TO THE DIRECTORS' REPORT 

117 lor,>%2tion requ,recl t~nder the C.mpanier (t),sc/crsiire oi Par~~culars  in r t ~ r  Report of Duarcl ui O ~ r ~ i t o r s )  Ru te, 

1988 

A. CONSERVATION OF ENERGY: 

i) Energy Consenation lneawre taken: 

1 . Recular monitoring of con~urn~t ior i ,  eiidrtr. ior increase in Power F~ctor and upto date rria~ntenance. 
2. Adopted ~ ~ a t u r a l  l~ghts wherever possible 

3. Improved uperallon methods helped i n  achtevin; bel~er pruductivity which in turn reduce the Puwer 
C tbn~~mpt  Ion 

4. Crealer employee awarenejs made akc,ut need o i  enc%y conservation u; t i i~ l~ i l l  ;urn I-esul~cd in 
wilt h~ng r~f i l igh~s,  iansandmach i~~e l~  ~ ~ i w n  nct required. 

~ i ;  Additional Investmentsand propcsals, i f  any, being ~mplemented for reduction ot consutnpt~on oi-rlergy 
.- NIL 

i i ~ )  Impact of thc measures at (a) and :b) abovc for reduct~on o i  energy conservation and corscq~rcnt Impact 
on t h ~  prnduc~,on o tgo~ds .  However the s a d  ~mpact h ~ s  not been measured. 

6. TE CHNOLOCY ABSORPTION : 
il RESEARCH Of V€COFI\~ENT 

I he Company ~onlir1ue5 tu lav cmphasis on improving qualily, up;mdar~on oi exist~ng iormu'atiuns, 
minirni zing dependence on scarce and ~mproved raw mater~als 
As a result of these efiorts, the Company has been able to produc-e bener products and :hew have been 
well rece~ved In therll~~Ct.t. 

The Companywill cantinrle its r1i:'ortsio improve thequality of i ts products. 

The revenue expendit u:e Incurred hdj  been charged unde~ 17e primary heads of accaur3ts and hence are 
not ~dent~tiabie wparately No capital expend~iu l~ un K & D has bccn incurred durin; the y e a r  unrit!r 

review. 

i i )  TECHNOLOGY ABSORPTION, 4DOPTION AND INNOVATIUN 

I )  EFions tn briei made towards technology absorpt~on adopt~on and innolatlurl. Tile T~chnology 
~rnported has been ill tly absorbed. 

2 I Benefit d e r i ~ e d  as a result of the above eiions: The FIBCs nlanuiacturrd with ~mported rechnology 
tacil i ta\e bulk transportof mater~alr.The FIBC's have good exportpotent,aI 

3 i  Technulogy imported during the last five years : NIL 
C. FOREIGN EXCHANCFEARING ANDOIJTGO : 

(K5.111 lacs) 

3 1.3 201 4 31.3 2013 
Nil  Nrl 

Nil Ni[ 

Foreign Exchange Earned : 

Foreign ExchangeOutgo : 

Place : Mun~ha i  
Date : 30rh May, LO11 

For and on behalf of the Board 

B. C. Parekh 
Chalrman 
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- - <:?J - , 7M INDIA Ll,%flTED 

IIFWRT ON CORPORATE GOVERNANCI 

>'u;uur Directors n~bmit h i r  repor? on the Corporate Coverna~lce of rhc Corllpany lor the Financial year 2171 3-10 i 4 .  

C M P A N Y S '  PHILISOPHY VN CORPORATE COVFRN.4NCE 
The C m p d l l y  Phitosopfly on Corpor.11~ Gowrnanue i s  to adopt internal dnd e?i:ernal rnedsurcs to Incrpaw the level 01 

transparency and accounr~t>ili~y and h> respect the la-s o i  land & rig!rts of stakc-haldpfc and to upllold at all times 
lur;danen:ai valuer ni accoun~ahili~), prabity ard transpdrericy. Y ~ u r  Company has been declared ar Sick ttrduslr~ar 
Cnrnp~n~  under section 31i)(o! fit Sick I n ( l u ~ t ! ~ ~ l  Cornpanler (Sprrial Provis~on) ACI, 1955 mdar k e  81FK hearing held 
on 1 ' September, 201 0. BlFR Ii<rs apprvvcd thp R~l~abi)itaticm Scheme under reference 35- \ 0. f Ile lD8l ha5 beel 
a F ~ i n t e a  a5 Mor~ituring Agcncv and Monitoring Cornnrieee has kx? constrrured f u ~  review and appraicai Dele to 
vi~jous cycle of l~quidity crunch and lower capacity ut~fizatmn, YOU. Cornpsny stands meet its C O ! Y I ~ ~ I ~ F ~ ~ S  o i  
Curponie Covernanre to a limited extent. As a p r o d u ~ l ~ ~  step, your rompany hai implemented {he rude ui  
Carporate Govem~nce as 5lip~latetjln rhe Irslitlg Aprecme~~t  and repc)rt in I in~with is glven ht.(o~%: 

MAkACEMENr DISCUSSION: 
The Company had mouwl Miscellaneous P.pplrcat80n heffire BIF K lor Reduction sf Capital and Equity subscripjron oy 
Silt. Borh the Application tva5 heard on 19" March. 201 3 arrd DlFR has al~nwwt Reduction of Capital by 90% w~th 
rer iuct i~  in the face value oi share irom R5. 1W- each to Re. 11- each and directed the Company to submit Mudificd 
Draif Rehabilitatior. Scheme (MOR51 for considrriiig Equity rubtription by S1FL. She Lompany i s  in the procesc oi 
fina!izing and subn>i\!ing MDRS to 3lFR. 

Further during the vear SICOM Imestment h Finan~cltd(SIFC) has s u k c r ~ k l  for Preierence u ~ t o  Rs  5m.W Lacs srrd 
Equity 5 h ~ : e s  upto b. 3W.00 Lars  and apprn~riated of subscription amount towards ~ t s  Deth  dnd Promoters' 
cantributla~ of Rs. 350.00 lacs under Sanctioned 5r.herne oi BlFR has been convertmi intoequitv capital wlth allotmcnr 
of Equity shores. With the ahove development, the Debt tqurty rcllio ha5 irnpraved as welh as the Net Worth ai the 
Co~npany is also getting positive on allotmentuiwhs~rihtid E q ~ ~ t y  by SIFL.  Cort~eqtentli i l l~ now the Company IS I n  tht. 
pusition toborrowfundstmnatiu~ialircd bankhat ~ n r r n a l  rateoi~nterest. 

BOARD OF DIRECTORS: 
TCc Board ni nirerfors cornpiw, ot Twr: fxecuttve D i r ~ t u r s  and TKO Indqlendent Non-Executive Direciors. Dur~ng 
theiinancial yearlUAprit 2013to 3 I 'Mdr~h  2014, Board Lte~tin3 were heldon29tn May, 201 3,11" Augu~t, 201 3 .  
14th November. 201 3 and 10' rebruary, 2U14 

Tt~e Cumpasitbn of the Bmrd of Direclors and thei: att>ndancnl !lie ncaings d~irrrg the year and at the lasr A?nual 
General Meecingas also rlurt~berofthe dher Dirrciu15hip/,\.lcmbefihip ofcornmittee~are as iollows: 
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N a n ~ e  uf !he Director 

: Mr. B. 
- Mr ~shdn D. Scl~rka 
. M r  Akshny Bhan 

hlr. Sand- P&r 

No. of Board 
Meeting 
anended 

4 - 
4 
4 
3 

Catexory of 
D~recforship 

C : P ~ ~ ~ - ~ ;  ED 
_NED 
NED 
NED 

.4Tendance oF 
last ACbI  

YES 
Y t 5  
Y €5 
YES 

No. of Other 
- 

Directorship 

- 

- 

Member j Chdi~rnnn  

- , - 
- 
- 

- - - - - 
- I - 
- - - - 

- 
- 



A i ~ d ~ t  C g m g i t t s :  
The Audir Cnrnm~ttw cons!st of Mr 3.L Parekh - Eaecu~ivt :  Clircct:)r, Mr.Akchay Bhatt 2nd Mr. Saideep Poddar as 

M e n  hers. 

The Aud~t colnminee met c>n 29th May. LmJ 13, 11' Au~usI ,  2U 1 3,  14th h~vember, 20 13 and I u ' ~  Fehrlldry. 2 0  I - 1  t i l  

overseas thcgcnerai 3crni1nring practice and other management policies. 

-ktiorl&d: 
Uuringthe year ~ n d e r  rcvlew ,.heCornp~ri! ha5 n0tpdi0 any remuneration tn I'lirectors. 

-or Sricvavce Cornmince: 
Shareholder's Gricvarre Committee waj  constituttd to look Info sharehold~r's,'lr1vti511.1r'5 gricvancc relating to 
transfer/transmission of shares, 11or1-rece~pt of DivtdirdiAnnual Reports, duplicate share certii~cdte otl~er reiatrd 
matter. The Shareholdrr/lnvestor Crleval~ cp cununitr~c I!.!< heen corati t~rlctl ~ t f i d e r ~ h c  ~ C J i ~ i r ~ n ~ t ~ s l ~ i p n f  h4r q ,C:. Pirekh 
wirh Mr. Akshay Bhatt and M r .  Sandeep Pudddr. 

-f Corn- 
Mr. B.C. Parekh 
102 Atlanta 
Narimar~ point 
Mumbai 100 02 1 

GENERAL ,BODY MEET-5: 

) 11 l iO a .m.  - 
1st April 2011 to 31" M a r ~ h  2 F l 2  \~ednesday,2b'l' clay of Svptember, 

201 2 at 11.00 a.m. 

V P ~ ~ I @  

P[ot No, 1-61. Addltlonal MlDC 
Area, h411rbad. Dirt.Tnano 

Plot No j-61. Additimal MIDC Area, 
Murbad. Dist.Thane 

DISCLOSURES: 
Ther~lzted party trarsactlon.;arr reporttvl i ~ t  the notcsto theAccnuntr nithir;Annual Repon. 

MEANSOF CUMMUNfCATION. 
Quarterlv results have been cornmun~cated to Bornh;iy Stock Exchange Limited where the shares o i  the Company's i 5 

I r  sted and the sarr~e has been published In Two N~whpaper-Free Press lotrrnall~n English) and Nav St~aLt ~.tlr~n hlarathil iri 
terms ofthe requ~rement oiCisr~ng Agreerrlerit hnnua' Reports are dispatchedtoalt rhesharehoider,. 

Plot No, 1-61. Additional MlDC 
Are~l, M ~ r b d d ,  Dr>t.fha~>c 

I g  April 201 r! to 31' M a r c h  2 0 1  3 

SHAREHOLDER INFORM.4TlON: 
1 .  Frnancial Ycar . I , t A p r r l 2 0 1 3 1 ~ 3 1 ~ t h ~ a r c h , 2 0 1 4  
2. b i d e n d  Payment Date NIL 
3 .  S t ~ k  Exchange\ : B;ln~hayStockExchan~eL~m~ted,DeIhiStockExchange~nd 

At~rnetldbddS~uch txchang.: 

1. Marker Price Dara The Shares oi h e  C u m p ~ n y  are su5penrkd for srme t e c h n ~ c ~ l  
reasr~n. bIrnccthc Sharc price data milit! niq he iurnished. 

Saturday,28'" day of Septelrlber, . 
2013 at 11.00 a . n ~  
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5. Uematerializationof Shares : As per thedirectiveoitheStock Exchange, theCompanyls shares 
are dematerialized. 

6 .  Registered Oflice : Plot No. 1-67, Add~tionalMIDC Area, Murhad, 
D~sr Thane, Maharashtra. 

7 .  Share Transfer Asent : BIGStii\RE Services Private Lirnifed 
E-213, Ansa lndus~rial Estate, Saki Vihar Road, 
5dk1 Naka, hndheri East, Murnbai 4M3 072. 
Tele : 01-2-2847 0652 / 022-40430200 
Elnail : inia8bigshareonline.com 

8 .  Dernat Arrangement : NSDL and CDSL 
9. lSlN : 1NE578C01013 
10. BSE Stock Cvde : 500421 
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MANAGEMENT DISCVSSION AND ANAL= 

OVERALL REVIEW, INDUSTRY STRUCTUREANDDEWELOPMENTS: 

Presentl*! :he Company IS cn%nge(l !n r n a r ~ u i d c t ~ ~ r ~ n p  of FIRI' and Krah Lined P;lpcr Fag5 31  its h lurhad mil. LRlEF h.25 

underwritLen enrlre iapacity fur F lBC Bags at 1-61, plantar M~rrtrad and 1 PI has entered in r r~  iuh-work d:larlgel,ncnt m nth 

GR1F.F ior FIBC ~ J ~ E ~ U P  to lack oiworking caflital. The M1nrl;l ~ i d e  markel iur FIBCs is CSI ~ n i t c d  at apprurima~cly 1411 

n l ~ l  I ~ o n  I ~ ~ g s p e r  anrum out ai,.which GRIEF alol-te bas 1 U:d share through ~ t s  activi:iesi~i 18 countries. The Indianlnarket 
ir also g r w i n g  teryfajt ~tiough the current size i< ~ n l y  about1 rnjlliori bagspvr annum and !hi.; ~ l la rke !  ~sevprclrd IIJ 63, 
upto more than 12%p a .  

OPPORTUNlTlES AND THREAT 

\ l l ~ d e r  the Job LTork arrangement w ~ t h  GRIEF, the Company IS getting opportunity to operate a t  I ~ S  opt~rnu ln  l e ~ e l  or ~ t s  
installed capaclty and machines K fquipmenlr a t  1,lctury are rprna~ned at upgraded conditions F u ~ r l ~ r ~  h i th  

r t r a r r u t ~ i r ~ ~ r i r ~ g o f  Krait L~ned Paper BdgsrKLB) unclcr o ~ n  jale.the Company rs retalnrng its ~ d e n t ~ ( v ~ n  themarket 

Entry or New Cumpet~tors in FIBCs to cater increased demand In d tnest ic  market dcrc tn slow down In the GlnhaI 

Market, [~pans~onof~u~stingcapacitics and new manubcti:r ing locarior~s clore tocustonlcrand compet r t i v~  p r~c ing  In 

~ c t  n~orcbusiness. 

Prewntl? the Company deal ii on/> onk segnient which 1s rnanuiacturing of packaging Item,. 

The Company i s  propming 70 ctmvrrt i l 5  j~I?-Worlt arrangement i~ilu cwn s d e .  Further ~ 4 t h  the reclucr~on of wpltai and 

i111anciaI eng ineer i~ ig ts t ruc~~r i~~g ,  Net-worth of the Company wi l l  hecon~e positiveand then thecompany is  p-oposing 
lo undertake extended expansion in j 15 capacily with the capllal rrqrl red outla) . T l i u ~  thrcl~lglr [he irl~rinsic itrength oi 

i ts assoctation with GRIEF, improved productivitv, increase in the installed capacity and k t t e r  capacity utilization, the 

Companv can achjevr a sustained grmvlhover the year$ lu come. Futther with aw cnjl and p r o c l u c t ~ ~ e  manu'actur~ng 
supportcentre to GRIEF, the Company can help ir increasing theirshare in India a s  wel l  tilobally. 

INTERNAL CT)N'ROL S Y S T M  

The Ccmpany adequate Internal control systems, which f~rnvidt., among other things, reasonable assurance o i  

recording the rransarrlon of 115 opra t ions  in al l  material rejperts and prnvideproterriun against rignificilncernisuse cri 
loss oicompany'r assets. 
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-- <Ti - TPI INDIA LlAllTED 

HUMAN RELATIONS 

The Company believes that the manpower and huriness network consisting of human being !; the primary and mrst 
valuahlc resourcesto rhcgrowth o fo~an iza t i rn .  Yourcompany put all itseiforts for sound and hcalthy human relation 

forde\;rlopment oitrade and organization. 

FINANCIAL PERFORMANCE WITH RESPECTTO OPLwIONAL PERFORMANCE 

The fixed rate underloh-work-arrangenient vis-8-vis revised energy tariff and increased labaur cost the Grnss wargin is 

always remain in pressure. Funher with the high cost of borrowing, the bottom margin for the current year i s  lower as 
can be seen from ttreiindncial statenlent. 
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TPi INDIA LIMITED - -- 
TO THE MEMBERS OF TPL INDIA LIMITED. 

Report on the Financial Statements: 

We have audited ihe accompanying f~nancial sralements ai TPI India Limited !"[he Company"), which comprise the 
Balance Sheet as at March 31,2014, and the Srarement of Profit and toss a ~ ~ d  Cash flow Statement for [he year then 
ended, and a summary oi significant accounting policies and other explanatory information. 

Management's Responsibility lor the Financial Statements: 

,Management is respmsible for the preparation o i  these financial statements that givea true and fair view of the iinancial 
position, f inancd pzrformance and car;h ilaws oithe Company in ~ccotdance whth theAccounring Standards referred to 
In sub-section (3C1 of section 21 1 of [he Curnpanies Act, 1956 iUthe Acr"). This responsibtli~y inrludes the design, 
implementation and maintenance of internal control relevanr to the preparation and preseniarion of the financial 
statements that give a true and fair vieu. and are free from material misstatement, whether due toiraud or error. 

Auditor's Respcmsibilily: 

Our respons~bi llty i s  to express an opinion on there iinancial staternenis bawd on our audit. We conducted our audit in 
accordance with the Standards on Auditing ~ssurd by the Institute oichartered Accountants of India, Tho* Srandarcts 
require that we comply with ethical requirements and plarl and perlorm the audit to obtain reasonable assurdnce about 
whethertheiinancial statements are free trom material mirstatement. 

An audit involves performing procedurer: to cbtain aud~t  evldence about the amounts and disclosures in the i inanc~al 
statenlents. The procedures selected dt!~:t-r~ri on the auditor's judgment, inctudimg the assessment of the risks oi material 
misstatemer~t of the fir~ancial statements, whether due to fraud or error. 111 making those risk asse55ments. the auditor 
considers internal control relevant to the Comparly's preparatlcrl and fair preser~tation of the financial statement, in 
order lo design audit procedures that are appropriate in the ~ircumsrances. An audit also include evaluating the 
apprapriateness of accounting polic~es used and the reasonableness uf the accounting ert ~rnates made by management, 
as well as evaluating the overall presentation o i  the iinancial statemena. WE: believe that the audit evidence we have 
obtained is sufficient andappropr~ate lo provide a bas15 for our audit opinion. 

Basis for Qualified Opinion: 

11) The Trade Receivables, Trade Payable, Current and Hon current Liabilities, Loans and Advances given and taken 
are subject to confirmation, reconciliation and adjustments, if any. No provision has h n  made for doubtful 
Ttade Receivables and Loans and Advanc~,  if any, arising out of confirmalion and reconciliatiah. 

(2) lnttrert on differed Sales T ~ K  Liability of Rs. 85.93 lacs have not been provided in the accounts as staled in Notes 
No. 26 (23). 

The amount oi (I above cannot be ascertained prrckely. The effect of the ( 2 )  above will he to reduce the profit and 
Reserve by Rs. 85-93 lacs. 
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-- TFI INDIA LIhiITED 

Qualifwd OpMm: 
In our npiriion and to the best oi our i t )  torlnarron and according tn the explanations given to us except for the effects of 
thc matter descr~bed ill !lie Basis for Qualified Opinion paragraph and ~uhject to Note No. Zb(3i and 13 oi Note3 to 
Accounts and read togethw with othcr notes thereon, the iinancial statements give the infor~nat~otl requirecl by 1heAc.t 
in the manner sorequired ancl give a true and ia,rview in ci~nlormit) with the arcountingpri~jr~pler yencr~l lp arrepted 
in l n d ~ ~ :  

i a )  in thecase o i t i e  Balance Sheet, ot:hestdtp oiaffaqrr oftieCornpany a s d  March 31, ,791 4; 

(b) in the case oi r h ~  Proilt a d  Loss Account, v i  t i e  profiv 1055 For the year ended on that date: and 

Ic)  in  thecaseoftheCash Flow Statement, ut ttwcashflow:. ior the yerlrendedon that date. 

Emphasis of Matter Paragraphs and Other Matfer Paragraphs: 

We draw attentinn to Note 2613) to the financial staternenis which deal with non prnrision for doubtful Trade 
Receivables and Loans and Advances. Our opinion i s  not qualified in respect of this matter. 

Report on Other Lpgal and Regulatory Requiremen!r: 

1 .  /.s requirea by the Companies (Auditor's Report, Order, 2003 ["the Order") issuvrl h\: ihe Central Government of 
India rn ternis of s u b - ~ ~ r i o n  (4Ai u i  Y L L L ~ I I  J 27 of the Act. wc. give in the A n r , c ~ : ~ r r  a st~lement en the matter; 
spec~fied in paragraphs 4 and 5 oithu Order. 

2 .  As require0 by section 227(31 otthe Act, wereport thnt: 

a .  me hace vbt~llrrd all the i?~urina:rori and explanatror~s whrch to the best of our kriuwlerlge and b e l ~ e i  were 
necessary furrhepurpose d our audit; 

b.  in ouroplnrnn proper hoakr nf a r c o ~ n i  JS required h) law hhare been Lepr by [tie Ctwnpdrly so far 3s appears 
trom cur exarnimtion ot thosebookr: 

c. ~ h c  Balance sheet, staterrent of Prrmfit and Losr. and Cash Flow Statemerlt dealt with t y  this Report arc in 
agreement with :he books o i  account; 

rl. in our opinion, the Balance Stieet, Statement o i  Profii and Cuss, and Cash Flow Statement comply with tbc 
.4ccount1ngSrandclrcfs re(rr~e1I rr, in subwction t.3C) of section 21 1 of  he Cr>mpanir\ .4r-t, 1956: 

c. on the bas15 oi wrlacn rep~cscntat~ons recctvcif ir t l r l i  the d~rectors as on March 31, 101 4, and takcn on rccortl 
b y  the Boaril o i  Dlrcctors. none 01 Dircttclrs i s  d ( q u ~ l i i i ? d  on htdrch 3 I ,  LO1 4, from bcmg .lppolntcd as a 
dircctoc in letrnc of clause :g) of sub-wct~on I1 ot sectron 274 of [he C011ipnic~ k t  1 Y J L .  

For 8. R. Dalal & Co. 
Chartered account an!^. 

Bharat Daial 
(Proprretoc: 

Membershlp No. 31 052 
Firm Reg. no W 1O2024 

Place: Mumha 
Ddte: 30m May, 201 4 
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;rPI lYDlA LIMITED <;> 
ANNEXURE 10 THE AUDITOR'S REPORT. 

Reierred toin pdngraph 3 ul t ie  Aud~tor's Yepnn tn tfie hlembers oiTPI INDlALlMl rCU on [he firuncial statcrrcnt-; ior 

~ h c  venr rrt3eci 31dMarch, 2014. 
I .  (a) The Company is maintaining proper records: showing t l ~ l l  part~crllars inrlutlir,g quantitative d e t ~ i k  21.4 

sruat im nf iixed assets. 

th) All the Fixed 45sers have not been physically veriircd by,, the ~narlaglrment d u r i n ~ t h e  ~ e ; l r  hut there ir regr~lar 
oi ver~ficat~onwhich in our opbr~iun is reasonable having regard ro the s i t e  oi:he company and the 

nature oi1t5 Assets. No tnaterial discrepdncres were noticedon such veriiicatiot~. 

(c) D ~ r i n ~ t h e  year, t h e C o ~ n ~ d n ~  ha$ not disposed I)!? a substantial pact of i ts Fixed Asset5 

2. (a) The Inb*ent~ries have hem physicaltyveriibed by the nunagenlent at the end ot the year. In WI upi3io17, the 
il-t-quency ofverification is redsonable. 

[b) In our npinmn tile procedure of ph~slcal veriilcatiun of ~ficento-ies i ~ l l o w ~ d  by :he management are 
reasonable and adequate in relation to the sire of thc Company d ~ l d  the naturr of the businesi 

(cj Proper records o i  Irlwtory ha: been r?jdij ) !A I I )C~ by the Company. T'w I>isrrrpancles noriced w, verification 
between the physical stocks and the book rccords were rot material and have bcen properly dealt in the books 
oiaccounts. 

3. (At In rcsperr d U~i>rcured Lnans, talten by the Crmpany from Companies. F i m s  or Other Parries cc~ered in 

the register maintained ~ l n d e r  Scr:ion 301 of the Companies Act. 1956. 

We Rqort that:- 
(a) 7 he Cnmpariy h a s  takcn unscc~~rcd lo;lns from 1 ( 5 )  parties ~ < j i r e ~ a t i n g  to Rs 67.1 7,1 ?71-. (3.23.1 2.1 27!-! at 

the yearend. TheMaxinurn amo~lmtinvohed durirlgthc yearwas Ra.86,17,127/-(5,54.9:,127/-1 

ih) In ocr opir.ion and arcordin! to the information and explanations g~ven  to us, the rale of interesi wherever 
a ~ p i i c a h l ~  and other terms andcortditionsare 11ot prima-fdcieprejudicialtn theinterest ofthecurnoany. 

rr.) In r ~ 5 p W t  ~f b a n 5  taken b y  C n n ~ p d ~ y .  Cemprtn), i s  generally regular in rep~ytnent nt principal anlnunl and 
interest thereon. 

IB] The Cornp~ny has n,>l graved i lrly Loan Ser~rrcd 3 r  Unrecor~rl  !n m y  oi the pjrrics covered in ;he rqister 
maintained under section 301 of :he Companies Ac!, 1956. Accordingly the provisions oi clause (iii) la ) to (g) o i  
para 5ofrheComp~r1~c~(A~ditor'srcport) Order, 2dO3 are r;ot applicable torhecompany. 

4. In our opinion and according to the infurmatio~~ allrl explanation give11 to ua there are adequale internal contrnl 
procerlurcs ctlmrnensr~rate with the size oithe Cornpa~iy ancl the nature i tstk1j1ne~5io1 the purha leo i  invcn~ory, 
fined assel5 and also b r  the sales afgoods and servlres. During the come n i a ~ ~ r  acdit, we have noi  observd any 
major weakne5ses in in tern~l  control. 

j. {a1 In our upinion and accord'ng to t h ~  infnrmdtinn znci ckplanatiun given to us, thc transacti,3n made in 
pursuance of contracts or arrangements. thar needccl to he entered Into i n  the reg~ster rnainiairled ulrdrr 
S..ction 371 oi the  Cnmpanies Act. 1956 h d ~ e  t)zen soenlcred. 
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TPI INDIA LIhIITEU -a 
ANNEXllRE TO THE AUDITOR'S R E P O l  

Referred tn in parsgraph J of the Auditor's Repirt to the ~l lernhrr  d T P l  INDIALIMITED rln the hnanr i~ I  stalemenlr ir l r  

~llc ?ear  ended 3IMMarch, 2014. 
1 .  f,) The Company is mainlaining proper records showing tull partrculars ~nclurling quantltatwe details d11d 

s~tuation ni  tixed asqers. 

0 ,411 the Ft~eied &set5  have not been physic~lly ver~hed by the ~nandgenent d u r ~ r ~ g  rhe year Iur tbcrc is regular 
programme oiverif~cation which in our opinion is reasonable havingregard to the s i z e ~ i  the company and the 
n~~ureo i i t r  Asjets No materia! discrepancic-s werenoticed on iuch ~eriiicatlori. 

(c) During the year, the Company hsi not dispawd r ~ f f ?  ~ u h s l a n ~ i ~ l  par! o; i t s  Fixed Assets 

1. (a! The lnventori~s have h e l l  phys rally v e r i i i ~ d  by rllc fil-magenlent ~t the  PI^ nf !he year. Ir,  ou-opinion, [he 
trequency otverificatron ~sredsonable. 

( b ~  t r ~  u u r  opin~cn the procedr~re of phyqical ver~i~cation ot inventories futlowed by the management are 
reascnable an:l adequate in relation to the sire of the Company and the nature of the burinesj. 

c i  Proper record< of Inver.tnry has been maintained by the Company. She Discrepancies noticed on vpriilcation 
between the physical stocks aotlthe book records were not ~ d t c r ~ a !  and have been proper1 y d e ~ l t  In thy buds  
oiaccounts. 

3.  [A] In respect of Unsecured Loans, taken by the Company from Companies, Firms ur Otiier Parties c:ovcrcd in 

the regisrer maintained under 5cct1ori :01 of the Cornpan~es Act, 19.56. 

We Report that:- 
:a) The Company has taken unsecured loans from 1 ( 3 )  partics aggregating to Rj  67.1 7,l 271-. (3.23,1 ? , I  27!! at 

th~~earcnd.Thehlax:mumamorrnt rr~iolvccldr~r~~lg tJicyearwa5 Rs.Bb,l:.I 171- (5,51,97,\17;-) 

rh) In our opinion and ascurding lo the inform3rion and explanations given to us, the rate oi Interest wherever 
applicable and other terms; and conditio~~s are not prima -facie prejudicial tothe interest of the company. 

:c) 111 respect o i  loans taken by Con~pank. Company is generally regular in repayment o i  princrpal amount and 
interesr thereon. 

[BI The Cornpany has not granted any Loan Serurcd or Onsecured In an): oi the parlies covered in i h e  rg~Lt r r  
rnain~ained mde:  section 301 of the Companies Ac-t, 1V56. hccordrngly the provisions o i  clause (iii) (a ) to (8) oi 
p ~ r a 4 i ~ i c t i t  Cornpanies(Auditor's reportlnrd~r, 20(1? are not applicable to theCnmpany. 

4. In our o p i n i o ~ ~  and accord~ng to the information and explanation pven to us, +ere are adequate internal control 
prt~cerlures cornrner?surate with thesireof the Corn [ran y 3 r d  the rl~turt! df i ~ s  l)u.;17e55 ior the purchase of ~nventory, 
iixed assets and also for the sales of goods and services. U u r i n ~  the courst. ui o u r  nudir, m e  have not obsem,ed any 
major weaknesses in internal c ~ n t r o l .  

3.  (a )  in nur npiniori and accoriling to t h ~  inforn,;i~ion 2nd rxplan~tinn givcn to " 5 .  :hc trans;lction made in 
pLrFsuarlce of COntrdctS or arrangemerm,ts, that needed to he entered into In the reg~ster mantained under 
Section 301 otthe Companies Ar l .  1956 have been su entered. 
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The Conipany hasaccurnulaled Iosses as on 31" March, 2013 which is  more tharl i ts  nct worth. Thc Campan,< I ja ;  
nnt incurred cash 1055duri1>g thcci~rrcnt Finani~al Ycar, and thc ~rnmcdra! t l~  p r x t : d , 7 q  Fir>.~nrial Fca: 

Baseclorl wr audit proced~ire arldaccordirig t~ the infurnlation drld expla~>at ion giver) r.3 uj ,  we state tl-~nt therenre 
delay in repayment ofdues and interest to bank and financial mnsbturjonn 

In our opin~on and accarding to thc inicrrmat~o~ and cxplana:icjn givcn 10 us. rhc Company has n3t ~ ran t cc l  .~r~y 
loans and advances on the b ~ s i s  ol secutily 3): way of pledse oi share;. debenlures 2nd oc-ter sectrr,clcs 
r\ccordingly the provis~on nii lat~se 4 (X I I )  nithe Comlldnies c:\uditor's rppofi) Order, 2303 is nut app[~t-jble to (he 
Company 

In our oplnlun [he Com:~dny 1.5 not fund i r r a  nldhilrnutu~l br:nei~t iund/suciety. Accordinsly tne prouijiur~ r ~ i  

clause4 (xii i)oftheConpanies(Auditurfsrepc~rtiOr~!~~r. 2003 i s  not applicable to the Cr~rnpany, 

The Con~pany is not deafin$ trad~ng In 5hdrfs, securi~les arid debenture;. Accordingly the prui*ision elf clausr: 4 
(xiv)of~heCurnpanie< 'Auditor's report) Order. 2003 i s  not applicable to the Cotnpany. A! I investrner~ts have been 
heidby thecompany in itsown name. 

The Company has not given any guarantctl fur lu.-ills takcn by other3 irom Banks and Financ.sl Institutions. 

Accordin~ly theprovislon ofclause4 iniv)ofthc Companies1.4u[litor's report) Order. 1'0~13 isno1 applrcablr!o~he 
Company. 

Arrnrding TO informa~ion and explanations glven to us, the Company bas nljr opplird durinz rhe yrar the Ikrrn 
loans iorrhe purpose Iar whi<:h (he) wereoL~taimd. 

According totheCash Flow stdternent on the 3alance sheet dateand records t x a l n ~ n d  by us and according trr ~ h r  
rr~format,on and explanatron g v v r  to us, on okerall basis, wc are d t h e  opinion that funds ra~sed on ~hor t  zrrrn 
L m r s  Irdve been tnargrnally crseddc.r~;:-< the y e ~ r  fnr Inn8 tprn) ir~vestment. 

During the year the company has not madc prcfcrential d,crtrnent of equ~tv shares to parties and Comparlics 
covered in the Registrar rnainta~ned under Sect~on 301 oi thc Companies Act, 19 56. 

The Culrrpdny h ~ s  no: i ~ ~ u c r l  anyA,benture  during the year Arr:ordin?,ly the provision o i  clause 4 l ~ l x l  of the 
Companies IAuditofs report) Order, 2003 is no1 applicahle ti] the Company. 

Tlie Company has not made a~~ypu t ) l ~c  irsue during the year ~ r j r d i s r  motley. Accordirlgly the provrsion nt claure -I 
(XK) orthe Companies (Auditor's repom Order, 2003 IS not appl~cable to the Cornpany. 

In our "pinion and according ihe inlormation and explanalion given io us, nu frasd or by the canpanv h.15 

heen noticed rlr  reponed during the yedr. 
For B. R. Dalal &Co. 

Chadered Actclunt~nlr. 

Place. ,Mun>l,ai 
Date: 30'" May, 201 4 

Bharat Dala 
(Proprietor) 

Membership No. 31052 
Firm R P ~ .  No:102024W 
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.As pcr our ~nached repor! :i wen dste 

BALANCE SHEET A5 O N  31" MARCH 201 4 

For H. K. UALAL ti CO. 
Clt,?rtcrcd Arcom.m!antj 

BHARh7 OALAL 
P r ~ f i c t o i  
Mmb2rship Nn. 3 1052 
Firm Reg. No. I{J2C2l ' f l  
h.lurnl:d~. Jaled 30th ~Ltay, 2C1.1 

AND L!ABILITIL5 

SHAREHOL V t  BY FUNDS 
:J) 5t13re Capit21 
kb! Rr;ervcs and Sh~rplrrs 

2 5 W P P L L Y  
EEVOING ALLOTMEN1 

3 W R R E M  l t4Bft fTIES 
!a S e c ~ ~ r e d  Cv>ilns 
(hj ( ~lrsecclred to.m 
tc) Other Long Term Lqabilirirs 
[d i  ton; Tern1 I'roviwons 

4 c- 

Ft~r and on t ~ t ~ d l f  ~f the Board cf Uirecl~l5 

Oharat C. Pa-Fkh Managing Dlreclor 

I s k m  0. SrlarLa Non-Executive D'rector 

Akshay Rhxt I.~drpendcnt D i r ~ c t i ~ r  

S?.n<lerl)Pddar IndependentDlr~cror 

Wunilai, d a w  3Cth Mayr 101 4 

- 
31.03.?0! + 

- As, 

9,LY.b3.??0 
lY,J5.74,1 60) 

~!b,IC.h50~ 

3,m,00,Ul)r! 

4.9<,26.Y9h 
4.59.24.550 

29,15.348 
4,82,941 Y,B7,49,W& -- 

Note 
Kos. 

1 
2 

3 
4 
5 
6 
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3,58 08.651 I d )  5hm-Term Borrowings 

3 1 . 0 $ 2 7 /  

9,19,6;,470 -A;- \Y,54.55,9231 
, 

1 . 5,64,73,753, 

3.l 4/8h 173 

6.95,35,008 
29,15,14R 
4.34.594 

3 :IU,!KI..NC 

10,43,4C,923 

1 

N o w .  rfi F~llarlcral Slatirncr~ts 1 !a 24 

{51 Trade Paylbles 
{c! Other Currefit Lidhililies 

ASSET5 
1 W C I J W R E N I  ASSOS 

(a)  Fixed Asset5 
k i l  Tangible Ascets 
[Ill Non-cutle~t lnvci,mrent< 

2 C m F T S  
[a: Inbcqturiej 
it11 Fade Rpceiuabl~s 
[r! Cash & C , I ~  €qurvait.rrc> 
(L? Sh1)4 'Term Lcwns and Advan<+ 
(r j  Il)thr-r Culren! Asrelr 

- 

/ 1.5Y.lR.174 t,tr1,03.813 
h4,12.137 ?,89,1O,nh" b6,99,387 S,%,t1,848 

- -  - - 
2U,b0,49,012 - -. 19,04,60,318 

10 6,97,Lti,599 I 7.25,18.397 
! ; 5,01,148 176,646 

[ , ,70!AL . , 

- 

Sign~ficant Accuurlring Policte~ 

I 
1.2 / 1,01,11,5R4 
1 3  8.1 &,76,095 

1 ( .5T .36 ,265  

1.3 
13 

' 6 

21).b0,49,012 - .  

23.95.293 
S0,33,dl 4 
2 . 4  

14,04,60,3 2 8 

3,ti3,60 724 
7,1U,43.R76 

1 3 2 5 , 3 9 7  
57,I 1.1 66 

76.?3.910 ___- - -  

14 

1 ;.7;.65,573 
. 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011 ------ 
3 1.3.201 1 .31.1.1013 
Rs. In Lacs Rs, i ~ r  L,~cs 

.q- Clash FIoa i r tm C)p.ratlCg ar tirrtie5 
3.  Ncr  J~L .~~ I I  (IC~CIIC' tax 8.82 2L,l>' 

,4dIl jrrncnr rm Extr.) ilrdirrar) nut1 Excep~lcl~ai rrms 0.73 
Oepr-ciatio~> 77.95 76.8' 
Interrrt Expense5 203.39 .*:?.7R 
inlcro! Incornc (0 87) 
D~v~.lend lniilrne (0.1 51 iU.13; 
Prur t.luss on sate o i f~x rs  assets 0.00 

11. O ~ a t i n g  1)ri~f11: beinre i r u r k i n ~  r  p pit at r hanges 290.86 i ?6.08 
Ac1~cri:rccnri ror . 
Trark and othcr receiva1)les ( 1  24.64) (48.95; 
Invcntorie5 (39.79) (b9.73) 
Trddr (2.01l 11 16.3%) 

c. Cash ;;eneraled F r m  uperallonj 97.43 41.02 
D r r t c~  I n x  paid [ met I 0.M 0 , l G  

CasI> ~ r o m  ~jpt ,   ling ~1 rb ifim IEIV~V excepl~!>nd! tlew5 97.43 90.87 

d. Exccpr~orlal itcnls 0.73 
Eytr~ Ord~nary lterni 0.01 
Kct cash iron) operat~ng aflivities 96.70 90.8: 

B .  Car7 ilorl: irom ~rwrsting acti-ir~e> 
Purchaje ot i i x d  assets; Capilal frpenditure (50.05) (74.23) 
Sale 171 f w d  sr5ets 0.00 
P u r ~ h a s ?  oj lnve511nent (4.08) 
Salc oi lnvestrrlent 0.00 
l o>!u ~dvsnced tn n t h ~ r  r r~npan~es 15.08) 
Interest rer:eir-rd 0.87 
Dtr,rrlr:nri wcr~vcd  0.15 0.13 

Net rash from / [ured in ] ~nvesting activit~es (58.18) I71.111t 

C .  Calh flow irum Finanrlng acri\*it~rs 
Trc,h Irsuc ni share capital ~ncl  rl~are appl~r.arll,n 0 .OO 
Subsidy 0.00 
Share Premium 0.00 
Inc~ea~dider r r~se l  in rhon term horrowin#s 206.7 1 17ZL. IPI  
vrmccds from long term I ~ o r r o ~ i i l a s  0.00 
keplyrnents of long term borrowinis (56.70) 
Irltrrr>t I ~ a i r l  I? 78.33) 
Di:irlenrl paid 0.00 
Co;l\er>,on ui Loan inrir Equity R Pref. Capltal 8 S h r e  .Appl~calion Money 
Ne. Cash from / ( Used In : iinancing aclivlties (2831) 

P Nt.: Inr.rcast. I I Jccrcasc I i r l  Cash llcr Ca,h Equ ~ a l c ~ l  
C.3.h .1111l Crlsh rq.tivalent at hg~~ln lnu,  of the year 
Carh ~ n d  Cash eqaivaler>( at end of the year 

Notes: 
1 Cdrh rb~rr  <tatemen( ha5 (reen p q a r e d  under the ~ndirect rrlrrbud as ,c! out in Accuuntlng Stdridard - 3 issued by the lnstilule 

o i  Cllartered Acccuntarlt5 uf tndl~. 
P u r c h ~ e  nf fixed aswts  include movements of capiol ~orL-in.~rogress, wclte ofs h e e c   he kginnrng and dK. end ci Ihe years 

j t're'>~ous year figure r~y~uuped/rrca~ted whcre\.er n v c c ~ a y .  

A> per our anachcd report of ever? date 
For R .  R. OhLAL 9r CO. 
Charter~d Accountants 
6HAR4T DAi.4C 
Proprir-lor 

For dnd on hchalf o i  the Board of Dir~ctors 
Bkarat C. Parekh Manaping Oireclor 
lshar~ D. Se l~ rka  Non-Ehecutive Director 
Akqhay Rhaff tndependent Director 

,Mein hership No. 3 11152 5andetp Poddap independent Director 
Firin RCG. NO. tO?o24\.'l' Munlha~, dated 30th May, 101 4 
n!uirrbar. h t e d  30th Al.ly. LU I4 
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Notes on Finanacinl Statements for the Year Ended 31 st  March, 201 4 -- 

Note - 1 SHARE CAPITAL 
AUTHORISED 
1011,000.C00 Equ~tv S h ~ r e j  oiRs. T i -  eeach . . 
SOO,OOnP+~ierency Shares oi Rs. 1001- each 

ISSUED, SUBSCRLBED. AVO PA10 UP 
79.63.470 Eql~rly Shares oi Rs. J0/- eeafh 79,634,700 ;!t.h34,7iO 

79,63,570 less : Keductioo by Rs. 9:- each 7,16,71,230 7,  16L73,230_ 
7El,b3,470 Equ~ry Shares rrl Us. I/- each 79,63,4?0 713,G3,4;0 

Add : 3,50,00,000 Equity Shares cf R5. I / -  each 3~50,00,000 3 .30 .00 , f l~  
4,29,63,470 4,79,63,470 

5.00 000 Y/u cumulative redeemable 
Preierence Shares of Rs. 100;- 

(1  . I  1 0f:he a b v e  Subscr~bed Capital 1 5,075 Equity Shares arc issucd and allotted as fully p i d  shares for consideralion 
other than cash as purchase cansideratiorr toratquisiti3n of i ~ r m  as pet agreemer~tdatd J ~ t y  J I ,  1982. 
Of the abcce equi!~ share capital 3.50 crore shares were allotted during the year by conversic~n uf Loan ni 
promoters. 
5,OU,000 9?A Cuniulative Zedermable Preference Shares a i  Rs. 1001- each werc i lHott~d during tho year by 
conversion of I nnnnf SIFL. 

(1.2)  P a d  up Share Cspl~al Inc.ludec 2.4 13,120 Bonus E q ~ i t y  Shares of R5. 7 n/- each 15surd on z ~ . C S  1946 

(1.3) During ~ h t !  year as per BIFR directions, the equity shares OF Rs. I ~i-each has heen reduced to Re 1;- each. 
i 1 .J) 91, Cu~r>uldl;i.t: Redeurnat>ic Preretanrt. Sh-tres. rn.1). kw redeemable within 5 years; zt the uptior1 u/  the Cump,~ny, 

in [he multiples of Rs. 25 Lac-s along with 5°/0 Redempt~on Premium each year. The Pret'ere~ce 5ahreholder has 
rikhtlrrconvert thesdme with ~ p p l i c a b k  premium into Equity Shares at par.' 

(1.51 Agalnstthe ShareAppIi~dti3n Moncy R 5 . 3 C ~ r e 5 ,  Equity Sh~rrsof Bcevalue uf R5.1 1- are parwill be issued trlSlFL 
d u r i n g ~ h e  Financial Yedr 201 4-1 3 n termsoithe Dlrect1ull.i from Bl iR ,  In case oiLiquidarion, rhe 51FL ~ \ 1 1 1  h a ~ e  a 
priori~yof Repayment of Equiry Capitat n v u  theequiry rapital ot'Prclmoters. The SlFL will have Riglit to nominate 
Tho  D~rectors un the Goard. 

11.6) Thedetailiuf Sharehoiders holding rnorethan 5°!oshares: 
31.03.201 4 31.03.2013 

Name of the Shareholder Nu. nf Sharcs %held No-of Shares 'hheld 

BHARAT CHIMANLAL PAREKH 221 69909 5 1 .h0 221 69909 5 i  .60 

SICOb! INV. & FIN. LTD. go$ Cum. Red. 
(SIFL) Pref. Shares 
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Notes on Finanacial Statements for the Year Ended 31 st March, 201 4 
---. --- 

AS ON 31.03.2011 AS ON 31.03.201 3 
Rs. Rs. 

(1  7j The Reconcilia\~,,n 04 numher I$ shares uutsrariri~ng is ds under: 

Current Year Previoub ?'ear 

Equitv Shares uf Re.1;- a t  the t q l n n i n g  o- rhe YeJr 1,2i1,h3,470 77,6?.37c) 
Add : Shares ot Rc.1 I- isstrcd to Prumot~rs durlng the ycar 3.  SO,OU.IJX~ 

Equifv 5h~r.s vf KF 1;- aaf ihe end of the year 4,?9,63,170 4.29.63.470 -- -- 
9% Cum. Preirrence Sharec of R*. 7 OD!- e x h  at the hg~nnrrtg ot the year 5,(n)cm] (1.00 

Add : Shares of Rs.lW/- each issued to 51fL during the year S,OU 000 
Preference Shares at the end oi (he  year 5.130,OC10 5,00.0011 

NOTE - 2 RESERVES & SURPLUS 
Rcloccs 

Capital Reservu 18.42,81,000 1 H,J2,84 I100 
Share Premium 19,924,000 19,YZ4.000 
Profit & Loss Opening Baianrc; [L9,96,63,92 3 )  137,39,Y6,41 Y't 

Add : Plofit and Loss ior the y ~ a r  8.51,761 26,61,266 - 
(29 .8T .82 .160~ 129.96,63.923)) 

(f.JJ.74.1 bO! t9,54,55,923) 
A 

Note: The share premium accuunt denotes : 
(2.7) Premihlm r~reived on issue u i  6.71(100 €quit) Shares u( Rs. 10 cach at a prfrnlum of Rs. 1 5;- per share 
12.2) Premium teceived on i s ~ u r  of 15151 50 Equiry Shares ot Rs. 10 each at a premium o i  RS. 6.50 Prr s l~art .  

NOTE - 3 S E C U R E U N S  - NON CURRENT 
Fr~rh l  Bankr 
Tern1 Loan Frum Kokan Mercatitile Co-op Bank Ltd 
Fro~n F~nancial  institutions 
Medium Ter~r~ ludn frurn 5 C U M  Inv & Fin. Ltc ISIFL) 

Nulc5 

: ) . I )  The 5ecur1ty IL,~ Term loani [Notc 31 ar~d  working Capital l oa r~s  [Nute 71: 

( 1  1 The hlcdiun Term Loan of Rs. 1 hY.68 Lacs !7i.00 Lacs) f i r m  SIFL 
The Revolving Short Term Cr>au IRSTCi uf K5. 285  Lacs (Rz .  285 Lacs) from SlFL 

7 '11~  m o v e  Loarls are w ~ u r e d  by p ~ r l  p a w  chars~ ot thy iollobvlng. 
(A)  The First  P ~ r i  P a ~ c l ~  Charge by ~Mortgaqeof Factorv Prerniws lorated at Plot No. )-6l, Add[. ,221DC. h.lurb;rd F-4, 

LllDC. M ~ r b d d  J I I ~  a / !  the Fired Asjets o; thecurr~pany slid Oitlce at ICL, Allantd, 10th Floor, Narimah f jo in~,  
8uurnhai-2 1 owned by Slirueji SaIesCorporatlun, proprietor Mr. Bharat C. Parekh. 
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Notes on Finanacial Statements For the Year Ended 31st March, 2014 

- Rs. - R5. 

IR I  The Flrst Yari Pdmu Charge hy Hy(xlthecatirln uf 311 Curent Assels of the C u r ~ ~ p a n ~  a: abwe 1r)cations 
ttl Pledge oi 39-34h2hl42.48X 1 C ~ L I L Y  5ha:ej in the company crf Parekb larnily. 
!D) Wypotlt~ration r,i all rereivfible ~ncluc!ing trom S!urs~ck Indja Pvt. i td., and a!het identified custflrxerr 
IE)  Personal Cuamnt~es ol' nireclsr Shri Rharat P ~ r e k h .  

;3.2)t7) The rernl Lo-11) of R;. lir-1.59' Lac tRs. ZYh.43 Lac) [ram Kolan ~ercnn l i l k  C F O ~ .  B ~ n k  L td. 
( 2 )  T!le Working C ~ p ~ t a !  LoanlOverdrafr Lna I Rj. 2'9.80 Lgcs  (R,. 73.08 L a 4  f~nm Kokan Uercnnrilt Cr:-Op. 

R ~ n k  Lto 
{A! hlongag?of sll the Faclory P r ~ n l i s c b  b Cucrent AsFetT ot the Cornpan) [ uca td  at  Pl~t WJ J-h 1 ,  Ad:ll. httOC, 

hturbad F-1,  MlDC, b ~ u r b i l  a d  a i t ~ r -  31 1132. .Atlanta,. 1 0th F loor ,  Navman F o i r ~ f ,  b!um2ai u w r ~ ~ r l h y  Si-rtccji 
Safes C~lporatiun. 0ropri~:or -Air, BhardtC. Parekh 

IF) Pcrsonal Guarantce.sor Dircct3rs.Shr1 Ehdra~P,lrclrl. &S:rri !;ha-1 D Sclarkl ,  nirerto~ 
ic) Thc uopking chpltal oi R:. 2;Y 8il \Ks. 73.C96 previous yr-xrl iwhe r  sccurccl by t l y ~ t h c c a t i s r ~  al' S l v ~ k  in 

Tralc arrd Dcbtorr. 

&I@ of Bank Prirtc-uh I n t e 9 f  Dehult P&qdpf D-eipu!t 

Kokan Mercantile Lo-Gp. Rank Ctd Nil Nil h .A. 

Sicom I!~vestment d F~nancials Ltci. (xrTL & RSTL) N I !  3 1,31.?09 )a> LC' ,t!arcb I 4 

. TheTerrr. Lrhn from Kokan Mefiart~leCo-Op Ba?k trtl.,i~ repayable in clA Fqr~al htclnthlylnstallmrnts. 

6. TheI~tcdi(lm ferrnio~r viR3. d l 9  9SLaci (Rw 75L~cs)frscn 5 IF l i s  repayableairer three years uidi>hurscrnent 
f ie  ' iev~ lwng 5ho;t Term! Coat) oi K5. 255 Lac$ !!is. 28; lacs) irom SIkL is  tej)dyal , lc  in In i ta lm~nr  of Ks. 25 

lacs wirl~i- I  a perlod of fo~rr months irom rhe d.~tt. uf drawal o i e ~ c h  jns~d~nen!.  

NoTE - 4 UNSECURED LOANS - Y OW CCJRRENT 

~ o t c s :  (4.1 I Term< of Repsynen~ is  nor specrikd 

E1?R Lmg Term Crrditors 

NOTE - b -7ERMPROVISIONS 

Provi~luns For trnployet. &neiits 
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Notes on Finanacid Statements far the Year Ended 31st March, 201 4 

as. Rs. - 
NOTE - 7 SHO- 

Loaoi: Rwavdbie On Demand: secured 

Working Capital loans 
Bank3 - U C  F r ~ m  K o k ~ n  hlercanti)~ CCI-OII. Bank 
RSTL From Sicom Inv. & Finance Ltd. (SIFL) 

(7.1) Working capital luans are secured by: [S& NMe NO. 3.1 K 3.2 for Secur~ty for Working Capital Loa~isl 

NOTE - 8 TRADE PAYABLFS 
Creditors Due Small Micro Enrerptises 
Creditors Out. Others 
Credi lors For t xpenses/Servicr5 
Provislonr lor Emplo)-et3 8end11s 
Trade Payable - BlFR 

18.11 There are no micro . Small and Mecicrm Enterprties , as deimed rn the Micro, 5mall & Medium Enrerpr~ses 
De\~elopmcnt Act.2006 to whom thecompany uwesdues on accountoiprinc~pal amount together with Interest 
a5 per therniarnratroc prc~vrded dnd avallablewith checampany Thlsl~as been relied upon by the dud~[nrs. 

NOTE-9 OTHI- 

Current Matur~trw Of Long Trrr~! Debt-Kokali Bank 30.00,OOO 57,l 2.000 
Advance From Custumers 81.386 
Interest Accrued and Due-SIFL 3 1,94,709 5,88.573 
Ufipard d~vidcnd 3,17,42 R j,l 7,428 
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Noles on ~;nanacia! Statements for the Year Ended 3 1 d  March, 2014 

AS ON 31.03-201 4 AS ON 31.03.201 3 
Rs. Rs. 

NOTE - 11 INVESTMENTS - NONCURRENT. AT COSI 

Other Investr~~ent- Non Trade 
Equity Instrument: 
(~uot+d 
640 (610) Equity Shares Of Incustrial Oe\;elopment 
6ank cr i  lndla 01 Rs. 10 Each. 
Marker Value Rs..II,BRB.:- 
K'rcvrous Year Rs. 51.360) 
Unquoled 
800 (8001 Equity Shares C)i lanaseva S.lhakari Rank C I ~  
oi  Rs. 25 each 
50750 (1000fll Sl7areq 01 Kokan hlercnt~rtk 
Co-Operative Bdnk Ltd ol Us. 1 (I!- each 

Aggregate amnunt of qtln~ed inve~trrenls 
.4ggregate arnounl of u ~ l q i r o t ~ d  In\r?tlnenl!. 

Market V J I L ~  nf quoled invesimenrs 

NOTE - 12 I N V W I E S  

Physically veriiied, valued and certiiied by the Management: 
a1 Cost or Realisablr Va a r e  n*hirhz*cr r s  l e b r  

(al Stores & Spares Park 
Ibr ~oosc: Tools 
(cl Stoc:k in Trarlr 

Raw hlarerialr 
Flnished Good< 
LVork In Progress 
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TPI /NDIA LIMITED fi= 
Notes on Finanacial Statements for the Year Ended 31 st March, 201 4 

AS ON 31.03.201 4 AS ON 31 -03.201 3 
Rs. R 7. 

--- 

NOTE - 13 TRADE RECEIVABLES 

[Unsecirred Ctrrih~dered Good 1 
a. Exceeding Six months 

Cor~s idered Good 
Considered Doubtful 

Les: Provision 

b. Others 
Considered Gcxxi 
Considered Doubtful 
Less: Prov~sion 

NOTE - 14 -BANK BALANm 

(a: Cash on hand 
It11 Dank Oalances 

With Scheduled Banks 
In Cu-rent Account 

NOTE - 15 SH-T TERM LOANS & ADVANCES, UNSECURED 
(Unsecurerl. Considered Good) 
Advances Recoverable (includ~ng Exc~se Duryi 
Loans and Advances to Staff & LVorken 
Prepaid Expenses 
Bal~nce with Excise 
Vat Refund 
TDS Advance 

(Unsecured C~ns~dered  G o d l  
Other D+npn<itc 

NOTE - 16 =HER CURREhT ASSITS 
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Notes on Finanacial Statements for the Year Ended 31st March, 201 4 

AS ON 31.03.2014 ASON 31.03.2013 
Rs. Rs. 

hOTE - 17 SALFS AND I N C O M B M  OTHER OPERATIONS 

REVENUE FROM I7PFRATIONS: 
$ale<-~anul'acturing 17,98,71,918 17.50 32,671 
LC..!. . Exr I lr [ ~ U I ' ,  1,84.95,6.50 1,94,41 .h25 

16,13,76,268 15,55 91,046- 

17 a && 
HDPElKraft I~nedfitBC Bags 

17 b Traded 
l l c r n j e  !PP/HDPE/LDPE Srdnuels) 

17 c Seriices 
lob Work 

NOTE - 18 OTHER INCOME 
Div~dend 
nlrrest from Curlomers 

Sundry 6~I;lnre.; Wr~l ten Bdck 

Opcning S:ock of Raw M a t ~ r i a l ~  

Add- Purchasel;[~ej oif , ~ ( K j r . a t e  Uredirl 
Less : Purchase Traded 
Freight Inward and Loadins & Unloading 

~ c s s :  Closing Stuck of Raw Materials 

19 a COST OF MATCRIALS CONSUMED 

-- 
79 t: PWTiC!JLAfiC {IF hht4TERIAC 60NSUbED 

Paper 2,13.38,533 2.27,93,931 
Pcl y/Fabricj 9.53. 34,3h3 9,(:7,43.942 
8V8scel laner>~i 18,29,964 29,30.016 

- 11,85,02,061 1 1,64,67,S89 
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TPI INDIA LIhdITED - - 

Notes on Financial Statements for the Year Ended 31st March, 201 4 

AS ON31.03.2014 ASON31.03.2073 

-- Rs. Rs. 

NOTE - 20 ACCRFTIQNIDETRETION TO STOCK OF 
t1NISHtU GOODS AND WORK IN PROGRESSS 
OPENING STOCK 
Fill~shed Goods 
Work In Progrzss 

CtOSlNG STOCK 
Finished Goods 
'Work In Progress 

ACCRETION (UECKETIUN) TO STOCK 

NOTE - 21 MANUFACTURING EXPENSES 
Processing Charges 
Consumption of Stores 
Power & Fuel 
Water Charges 
Insurance 
Repairs and Malntenance 

IAl Buildlng 
IB) Plant & ~achinery 

NOTE - 22 EMPLOYEE BENEFITS EXPENSES 
SaJarie5 
workmen & Stah' \'elfare Exper-jes 
Contribution To Provident Fund And Other Funds 

Provident Fund 

NOTE - 23 ADMINISTRATIVE & SELLING EXPENSES 
Pr~nting And Stationer); 
Telephone 
Repairs And Msin:enance of Vehicle 
Repa~rs And Malntenance oi O!herr 
Rent 
K a t ~  & Taxei 
Padaq~ng. Forwarding Charges 
Legil And Professronal Fees 
TraveIling txpenses 
Uilnveyal~ce 
D~ndtion 
Brokerage & Comrnisrron 
Sales ~rornotlon & Presentat ion 
Bank Charges 
Senice Tax 

2,78,290 2,00,240 
5.40,286 4,57.99 5 
1,50,083 87.J4 1 
1,49,696 1,35,789 
88,200 1.02.800 
5 3 , W  54.000 

17,96,152 60.68.392 
19,92,293 15.08.993 
S.07,041) 5.4 1.204 
9,113,737 8,19,11-1 

32.71 6 38,308 
52,543 30.3 7 5  

2,00,046 1,43,8311 
3,6-,103 2,64.930 
1,63.349 2.fI6.OLlj 
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Notes on Finanacial Statements for the Year Ended 31st March, 201 4 

AS O N  3 1.03.201 4 AS ON 31 -03.2013 
Ks. Rs. 

Serb lye Charge; 
Guara~~rec rd J r r l r n  r$.iron - Drruc[il-j 
Silndry Experrses 
Audirors Remuneration 
Bad Debts LVritten Clif 

interest Expense Long-Term Loans Banks & Financial Inst. 
Interrqz Fw(>rr?se Shun-Tern] Lodns Bdnkr  & Fin~ncid! l i s t .  
tnterest on Ilnsecured Loans 
Intere5t-Otherr 

NOTE - 25 EXCEPTIONAL ITEMS 

Frtor Perioc Expenses 

NOTES - 26 
1. CONTINCENT LIABILI'IIES 

i. Continscrlt liabilitier in reipprt of disputed suiCclaims pending 
agains: the Cm'rtpaoy and 5-atulur y Peiall~es. 25.34 Crore 2S.M Crores 

9% Preference Share Dividend accrued 65.58.904 20.56 904 

Cuarar~tee given by lliv Company to PF Dcpartrrent Rs. 50.000/- Rs. 25,000/- 

2. In the C>pin~on r,f thc Company tht currcnt 3 5 5 ~ 5 ,  loans and advances arc apprcx ima~el~ ot thc ~ a l u e  stated, i f  
realisecl in the ordinary course nf Rus~ness. Provirion for known I ~ahi l i t~r ls is adeqcjate and not i n  excess of amount 
rcasorl~hly neceisary. 

3.  liund-): Ocbturr Sunciry Crcditots, Strurrd / Unswurcd lcans & Advanccs glven and taken, are subject to thc~r 
coni~rniation, reionciliation and adjurtrnej~rs if m y -  No provision has been madetor Doubtful Debt and Lnan and 
Advance, i i any ,  a r i s r t ~ ~  out o f  conlirniatru!l and recoi~c~f iat lon.  

4.  NO prr~vision for lncomc Tax is mad? since thcrc wi l l  be nc taxable in~urnc for the cucrcntycar. Nn provision i s  
made L r  t a ~ ,  based on MAT as the prt~;.isinn of~bMT i s  not applrcabie tn sick indutrial rrlmp3ny In termofiection 
11 516 read wiihexplanntion ( I )  (viil. 

Aud~t Fees 

6 .  Payrnerlt to D~rectors for h a r a n t e e  Comtnissron In respect of persondl 
guararltres given ior Luars ~ n d  Credit facilities obtained by the Coelpany 

390,OUO 660,000 
3 90,00(1 

- .  -- 660.000 
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TPI IND1.4 I !AT/ TED - 

Nates on Finanacial Statrtments for the Year Ended 31 st March, 201 1 

AS ON 31.03.2074 ASON 31.03.2013 
Rs. Rs. 

? Expenrlitl~re in Foreign Currency 

8 Carn~ngs in Fweign ri~rrency NIL NIL 

9 Priu, years Expenrcs inrludpr: 
Expenses 
Salary & 1Vages (Incentives. Fvtra Time and P F 

TOTAL EXPENSES 

In] The finincia1 statements are prepared unde. the hrsto:ical cojt convention, in accordance w ~ t h  appl~cable 
accounting standards. 

[hl (1) Fixed assets are stated at cost, net oi Cenvat, less accumulst-il depreciation. Ail eels; ~nclud~~!l; i~nancing cos~s 
ri: l commencement of co~nnrerci~l proouction, net chdqes clr fr~reign cxchar~ge contrart i and adjustmen; aribing 
fmm exchangerate uari~fions rclabng loborrowi~~ganrik~utable lo the  i~xerl  assets are capi:alised. 
iij Uepreciat~nn is charged In accordance wit5 schdulexivo; rhucurnpsnicsacr, 1956 on ctraightlinc method. 

Icj Ir~vcstment arc stated ar cozt. 
Id] -5 

i Raw m a t c r ~ ~ l a r ~  stated a1 Iclwer ofcustvrred~irab~eva!u~. 
2 Workinprcigrescis valued 21materiab cost and conversion r r j s t  dpprr,pri,i~r totheir loratir~n. 
? ~inislqed arc stated at rwt  or reallsable value wh~chever is lower co.jt includes rrld~erral cost. 

conversion andother cost ii~curred in bringingthe Invenrory at their preseilt lucdrlon and c o n d i t ~ o n  
4 Store & .~parcs arc statcd atcost or teal17ahlc valuc hhichever is Icj5. 

5 Scrap5 are shied at estimated red tzahlc value. 
le] liabilities,/assets ln frlrtl!qn cucrrneies are recorrlcrl In :he accr~tln;s as per the tollowinggo~ernirlpprinriples~ 

~ i )  AH toreign currencv transactions are recorded at rates prevailtng on the date 3 i  the transa~tiui~ 
iii) All exchange diiferences drising out of act~ldl piirc.ha5$sdle oi foreign c~rrencies and r h ~ s e  a-~sing 
out of restatement mentioned In (b) above are. 

( 1 )  Adjusied to the rosr uf frxed a55c.ti, r f  tnr i t , r ~ ~ ~ ; n  currency 1:ahility cnnrerncd is conrracten ior 
acquisition oif;xed assets, and 
12) Rerognised as income/evpense fur the pcriod, in all other r-a.;es. 

rill) Exchange diiierencej arising on h & i n g  of torw~rd cootracls are recugnis2d as ~ncune of ehpllse ~Jvcr 
the l ~ f e  dche caltrart, except in -espett oiliahiiitrcs incurred icrtarqirirmg i ixed assets, in nhirhc;lre such 
diifFrent:e~ are adjusred 10 the cost af!hr fixed as5et5 

la Revenup expenditure on research and development are charged as an expenrt' In [he year tn w h c h  ht.y are 
~nc~rred. cap~tal eupend~ture on research and tlereloptrwr~t are jho~vn as ah adcli~~c-,n to f, xed assr(5. 

(g l  The pmvrsion fnr tax is hrred cn the asressablr protits ot the corrlpany ccmpuled in accordanre with iht. 
income tax acf, 1961. 

I t  Prc-~pcr~tive erpenrliture i s  c3rried forward t : ~  he capitalisd and apportioned to har io~s assets or 
commissruning the projecl. 
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Le;lve e~icashn~ent  IS accounted tor the employees pavablc upto March. 2008 R No pro\ simn has 11-n ~r~ade 
ih r r?~hr r  in \ iew oi I ~ P  Cr~rnpany's policy r,i compul?orv availrnent r ~ i  earn[-d :ea\-c 
Sdte, ~ I C '  i .~c!~~sivc U I  CKCISC Cl~lt! and V~t, '<~lrs tax. Sales ir accounted on the removal oi Finished guotls from 
F;lc~oy 
Gr~ !u i ( y  IF ~~r;) ,~( le i f  on thr: basic of ~ ~ r k l n t ;  done ,I> per tlw Payment oiCratuity Art 
C-apit,al ~ssue and pr~limlfldly expenses art. anlortlsrd as per rectiun 3 5 0  uithe incbrne TJX Act, 1951. 
Crlnpc-nc~trtlt~ lo cny #)eer \ihrj. h 3 b , ~  . ~ : p t ~ d  i f i f  re(lrcm?nl under vulurltar? rvtircmerrt schcn,: arwl h c . ~ \ ~  
revrm:e cxpend~ti~re on account o i  iorcign trdveling, adriertlselnent inrurred are drblted to deirrrcd revenue 
rxpen~j~ture and t h ~ w i d  ~.kpen:I~~ure isbeing wrinvn offover a pcrind nfi ive y e ~ r s .  
Capital subsrcl;;rece~vd i l ~ r ~ !  Maharashlrs Cuvernrilent i s  t r ed i~ rd  t c ~  r.;lpita! reSurredc:cotrnt. 
Deterred lax i h  reco%nised suhjecr to (he cons~clc-rahon ol prudence , O? liming ciifert-ncur , being  he d i i~erencv  
b e t ~ e r n  ~ a x ~ h l e  l i l ione and aciour~ting lncilrne t h ~ !  originate ~n unu perrod and are capable of rc~ersal in 
onc or more subsetlu~r~r p~r i f i ls .  deferred tax assets are riot recojinlsed on ~~nabscrbrd drpreciatlun and 
car? ic~nrarda~r losses unless then: ,> rea-jr,nablecena~nty tha~ suil~l.~er:t iu t l~re tdxalrle Incurve will he .~yd[ td t~ !e  

against nhich such deierrtd tax assels can be reatised. 
An assel ii t r + ~ l t d  as inpalred when   he rarrymg roj l  ulasjets txreelds r l r  recr:+c.ral~le wlue. ,4n  rmpslrrnel[ 
losi 15 ~.harg-d to the Prclrrt d r ~ d  Loss Accdunl 111 the yedr rn which an dssct i s  ldentirled AS ~rnpdird. The 
i~npairtnent ocs recuenised in prinr accmrnting periods i s  reversed if there 1 1 ~ 1 .  heel) a chal~ge in 18~e e.;tllna:e 
c,i r e c t ~ ~ e r a t ~ l c  amount 
(i i  Pruvivr>~ t, d rv lec:,ngn iscd i o ~  Ilahilitit.~ t h ~ t  C - R ~  hr measurrrd rlrlly bv rlsing a substantiat dpgrt.e of estimation, if 
a )  the (nnrpJnv  har a ~re,entnb igation J \ d  re~ultni~ipastevent,  
b) 3 probab'e outi loi~ ,vui re5ources i s  expected to settle the obligations and 
C I  the atnollnr ni the obligationcan b~relrably cstirratcd. 

( 1 1 )  Contingent iid!)lliti~5 15 distloscd In thecaseo 
a ]  a prerrbnr nt>llgation ari5ing from past even:, ivhen 11 i s  nw pmhatlle that ari rrr~til:,:~ o i  resources will hr 

r y u  red tn 3etttethe obl!go!ion 
bla po,s~hluubl~;arioo. u r ~ l r ~ s ~ h t  prubability3t r,uttlo~,oire~our:+s is r ~ r n 7 t ~  

t r r i )  Coniirl;er>l A55r.h ar? nei~her reccl~ni+d, nor disclosed. Provisldn. Cont~ngent L ld~~ l~r les  and Contingent 
ASSF!:: Jre rcvicwed ateach Balancc S t ~ c t s  Date. 

1 1 .  D~vldt.nd p ~ ~ a b l e  aciour~ts arid retund order p ~ ) l ~ b l t .  dccuurlt~ are under rcc~n i i l ia tbor~ pendll~g rece~pt of 
dctails irom b,wLs. 

2.  Thrk ;jrr~our,t due to ~Utcrr,, Lrnall & ~ e d j u l n  En~erpris-e; as per the ,Micro, Small & hledium Entcrpristms 
Ucvelopnlent J,\.ZSMFD] Art, 2306 i s  iurnishtul under the relevant head, or1 ~ l r t .  Imsis . ~ i  bniorr~~d~ion nlai .ab!c 
wb~h /rcceliedby rt~i:cor?lpany reprd~np the~ta!usot M ic r~ ,  Smdll &Medium fnterpr~ses w which thecornsany 
ov:es a sum crceed~n; rrbpecsonc lac for more than 30 clays i s  Nil, ~rcviot~svcar NII. No intercrt ~spmviclcd in 
lej/>ecl ~Jwr+oi , 

13. The a c c o u ~ t s  are prepared on tne basisoi"CoingConcern" thecontlnuation of the company as a gohngcrmcrrn 
1 5  dependent ilpon t.le irnplcmcn~ation o i  Rehabilitation 5cOcmc, a ~ a i l a b i l i t ~  of adcquare finance and iuturc 
profitability o i  the company. 

14. Based on concept at pruderlce 'Deterr~d Tax Asfet" has nut bee11 recugnisedas there is  reabonable uncenai~~ty 
r,lwfitcicl~;futurc takablc incam? since thc Company has hccn duclared as sick company Rcgistercd with Board 
ic:c lndujtrial and Frnx7ci;lI f;t.cc~ristructran. 

I 5. A5 the ~onpany's busiz~ess ~ct iv i t ies 'all wi~hir single segment viz: ilrxrhle packaging goods, the d~sclasure 
r c q ~ ~ i r c m ~ n r s  r ~ l  Acc'ourltlrlg Standard 1 7 scgmcnt rcpolting lssucd by Institute of Chdrtc-rcd Accountanti of India 
isnot appli-able. 
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1 6 .  111 t ~ r r n s  ni .45 1 8 "Rela:ed Party Disclo~i~  re^" issued b? The lCAl . retared party pansanctions are asiol!ows: 

a.  Parties where control e x i j : ~ :  
Shrceji Sales Cr~rpnrat~on 
San j~ y En~erprrsej 
Storsack lndia Pa. Ltd. 

b. Other rclatcd parties w ~ t h  whom tranractluns have taker) place during thc year: 
Key Managemerr! Perscnnel 6 Relazives 

H. C .  Parekh - Managing D i r ~ t o r  
B. C. Patekh- Exe:utive O~rec!or 

c. Nature of Tranwdiur~ 

i. ruarantee Commission paid to Directors 
11. /oh work- lncume irom Stursack India ?.Ltd. 

iii. Purchases fronr Storsac k India Put. Ltd. 
iv. 0uts:andlnf: Balance as dt 31 st March 
a. Unsecured Loan 

Key Managemer>t pcrso.rnel & Reiallvpr & cuntrollin~ i irrn INetl 
Received 
Paidi Tranrier 

b. Balance of DebtorslStorsack lndia Pvt. Ltd.1 
c. Balance of loan ISotresdck India pv7. Ltd.1 
a. Adlud~nent of Cwn against Oebtors (Storesack lndia Pvt. Lttl.] 

17. -re: 
[a] Proiit'Loss beiore extra ordinaryiexceptionr item X, tax 

Less : Oindend Prov~sion on Pfeterence Mares 

Ibi ?roiit;(Lossl after :ax and except~onal items 

Icl The weighed avvraec ngmber ai Ordindry share 
[dl The nominal value p r  Ordinary Share 

re/ ~dl t l i r lg~  pprr share ( Basic and d~ltited 1 
h e h e  except ior,al item 

If! enrnlngs per share [ B&c and diluted 1 
aiter exceptional Item 

Current Previous 
Year Year 

201 3-14 
Rs.in lakhr 8.83 
6s. in lskhs 4S.Oil  

Rs.m lakhs (36.1 7 )  
(36.1 7)  

Nos. 4,29,63.470 

Rupeer 11-  

Rupees 0.02 

T 8 .  Tne d i ~  dend pa yahle ot R:. 2 17429/- ri cornpris~ngot Rs 34342.80 ior F. Y. 1995-96. Rs. 98376.00 for F.Y. 1 Y 96- 
97 and Us 16471 01.. fur F Y. 1997-98. and not rlepoc~ted with Investors Education and Protectioh Fu,~d Acroirnt. 
The same arnuunt 1s lying with Bank oi Baroda under drvidend a/c. no. 43.261 and the Federal Bar~k  Ltd. under 
riikiriend a,'<. no. 3884 b 4034. The rnanagtmenr 111 (he  pcucer5 nf :ransferring thc sdme cu Investtl:5 €duration 
and Prctection Fund account. 

19. The Cwr~pany ha< been declared a5 S ~ c k  Ind~strial Company under SlCAon :21h Decernbcr 2005. Atthe Hearing 
held o i  1-9-2010 B l F R  has appro%ed the <ehabilitatrorr Scherne r.irdcr reiererlce 55- to .  The rnR1 has been 
~ppointcci asa  Mbnitoring Agency and Manzgin~ Cornmitrcc has bccn conslit!~tcdior rcvicw and ayctaisal. At lhc 
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Hearing held on 19th March, 2013 the Bench has allowed Reduction in the Equity Paid UP Capital From 
R,.7,96,34,700 to 79.63.470 l ~ y  way of reduction in the Equity Paid up Capiral irom Rs. 1 O i -  to Re. I / -  per share. 
Further it was direcrrd tu sullrnit modiiied DRS for issue of t.c;u~ty 1hare5 ui Rs. 3,00.00,000/- tu SIFL. The 
effefeftrve.:'cut OR date of BlFK Scheme is  shifttdform 1-9-201 0 to 31  -3-201 3. 

During the previous pear, as per Direction of BIFR, a1 the meeting held on 19th March, 201 3 ( 1  )the Loan irom SIFL 
alnount~ng to Rr. 5 Crores has been converted into 9% Cumulative Redeemable Prelertnce Shares of Rs. loo/- each 
(2) the tuarr of Rs. 3.50 Crores irom flrornoters have been coliverted into equity shares of Rs. 1;- each (3)  Tra17ierrtd 
an dmo1:nt r r f  Rs. 3 Crures from Loan irom SIFL to Eyuity Share Application Money to he issued on approval oi 
Mod;hecl OR5 The Company has moved rn~scelleneoi~s applicdr~on lo BIFR for requist approval for allot men^ or 
Equity Shdres against Share Applicarion money of Us. 3.00 Crores. 

20. Previous year's ilgurrr hakc been rearrarlgtd andlor regrouped. rcclLl\rified whcrevcr necessary to make them 
cornparat>le with ~hn r r  uf~llecurrent year. 

2 I .  capital Co~nmirmeot a tlipendotttie year Rs.40 Lac [R4. Nil) [Advances paid U s  32-91 Lac !Rs. Nil) 

' 2 .  (>[her l ong  ~ e t m  ~i~bil i l iesancl SundryCreditors(~nderRlFR Scherns includes the tnllow~llg~rcditors 
Narurt, nf Ar-r:ount Amount 

Rs 28.b9.602 '- 
Rs. 55 54bj. 

23.  At the hearing held on 111-09-201 0 RlFR has approved the relief in respect nf extension o i  repayrnelit of existing 
Deierred Sa l t r  Ta.t Liability of Rs. 2,47,97.881 1- along aith accrued interest thereon at the cuncejsiorlal rate 
7%, per annum Dver the period o i  Five years subject to cow~derat~on o i  the same hY Sale.; Tax Department. 
Accordingly rh r  ~ppl~cat ion i s  made with the concerned author~ty for the requisite approvdl to implement 
the relief sought < ~ n d  the same i s  pending. Howe~er  the interestof Rs. (85.931 IRr. 68.571 Lacs uptn 31-03-2014 
has not heen provided Irl rhe annexed acocurlh on the outstanding deferred sales tax amount. 
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24.  Additional inio~mation pursuant of thc p-~visions of Part IVof S~heduteVl to the Companies Act, 1956. 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROF1 l E  

I .  Regirtratioti rlefi~ils 
Reg~strdtrtjn No.  Skte Codc Balance Shect date 

2691 7 7 1 31 -03-201 4 

I I .  C~~~~~t~drsiser~~ir~c:reast~rln'l~ri~~~~~l~~-~ear~(A:~io~~rit~~~Ks.I'~iou~~~rrcls~ 

Public Issue Right Issue Donus lswc Pr iva~e Plat-crnent fq~li ty Shares Conv.of 

tcl Prortloter Loan 
Nil Nil Kil N I  I 35I100 50000 

/ I / .  Position nfrnobilrwl;ur~ ,711d dq~loymr/~! ofl~~itd..s (Amu,iijt in &.- T ~ I ~ I ~ ~ s J I I ~ ~ !  

Total L~ab~ljties !,Ob,03h Total Assets 2,06,036 

.\ourcc> rrt'funds Appliw r )  r7n vfFunds 

P ~ i d  upCapi~aI 92,963 Net Fixed ,Assets 69,6(i2 

Shsrt! Applicat ion Moncy 30,000 

Reserves & Surpli~r (94,571) InvgFhn~~r~., 584 

Secured Loans 24,426 Net Curre7t A5sets 1,35,790 

Deterred tar: l~abllity (-Asset) NIL Deferred tax asst<ts Nil 
Unsecured I.rm17s 45,924 A r ~ u r n u l a t ~ d  Cr;\scs (Rs.2'396.64 Nil 

Other I~abil l t~es & Prcwis~nns 1 ,n7,,!95 (Iilcludedin Rescrves & Surplus)) 

It: PerTurmanceoiC:on~pany (Ammur~t in Ks. Thousantkl 

T u r ~ i ~ v r : ~  (Includesother Income!2,31,02.$ 7r11dl fx)~clnclitu~rl 2,30,142 

Profi t before T'lx 883 Profit aftcr TAX 863 

Enrnr t~g  p e r  Share(Rs. !  0.02 Div~dendR~te(in"/~) Nil 

V Guncml Nsrnos of Three PrincipnI Prt>d~~c;l~/serviucs ofCompany (As perMont.t,wy Tern~s)  

Item Cvtic KO. .?'323131)OU 3926'3!3UU 411 190000 

Product D~5cription Kraftili~led HDPE 63gs/FIRC- HDPE Multiwall 

I is lk  H,~gs!PP/tiVPEIPE Hags T,~rp.i~il~~w Pdpcr Eags 

Note : All Notes from I\l(ltes '1 to '24'  have lleen 5il;nerl b y  hl\uwir:g : 

AS PER OUR ATT.4CHED REPORT OF: EVEN DATC 
For 8. R. DAL,41 6; CU. 
Uhartertlrl Accomtdnts 

RUARAT OALAL 
Proprietor 
M~rnbership No 3 1052 
F~i,m UP?,. No. 1 02024LX1 
hlllnibai, d~;ltrd .?Oth May, 201 4 

For and on behalf uf thr b a r d  af Directors 

H h a r ~ l  C. P,~rekh Minaglns Utrector 
lshm D. Selarka Non-Executive Director 

Akshay Rhai l  Independent Rttector 
Sandeep Podd,~r Iridepenclcnt Director 
Murnh~;, ~ a r e d  30th May, 201 4 
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