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Date - 12/11/2022

To,

The Manager,

Listing & Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, 5% Floor, Plot C-1,

Block G, Bandra Kurla Complex, Bandra (E),
Mumbai - 400051

Ref.:- (ISIN: INE439T01012  SYMBOL: NITIRA])

Dear Sir/Madam,

Subject: Disclosure pursuant to Regulation 30 read with regulation 33 of SEBI (Listing Obligation
and Disclosures Requirement) Regulation, 2015 Outcome of Board Meeting held on Saturday, 12
November, 2022. -

Pursuant to Regulation 30& 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we herby inform you that, a meeting of the Board of
Directors of the Company was held on Saturday, 12t November 2022 at 3.00 PM at the register office of
the company. The Board of Director of the company has considered and approved the following along
with other routine business.

1. Approved the Unaudited financial results of the Company for the Quarter / Half Year ending 30t
September, 2022 taken on record the Limited Review Report of the Statutory Auditor on Unaudited
Financial Results of the company for the Quarter ended Half Year ending 30 September, 202 2;

2. Board of director approved sale of investment of shares of Hyper Drive Information Technologies Pvt.
Ltd, for subject to approval of shareholder by postal ballot. Details as follows:

Company held investment of 25% i.e. 3334 shares in Hyper Drive Information Technologies Pvt. Ltd, Now
Board of Director decided to sale 1100 Shares i.e 8.25% of total holding at a price of Rs. 4282.98/- per
share total amounting to Rs. 47,11,278/- For which company will receive consideration after board
meeting, but transfer will be subject to approval of shareholder by postal ballot.

The meeting was commenced at 3.00 PM and concluded at 3.30 PM

Kindly take the same on record and oblige.

Yours Faithfully, WE
FOR NITIRA] ENGINEERS LIMITED ANER,
Wi Gy

f‘-

Rajesh Bhatwal, P =z

Managing Director ?{, =

DIN - 00547575 <, )
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SHARPAARTH & CO LLP

Chartered Aceountants

Indepandent Auditor's aview Neport on quarterly and year to date unaudited
ftandalona Ind A8 Financial Rasults pursuant to the Regulation 33 of the SEBI
(LIsting Obligatlons and Disclosure Requirements) Regulations, 2015, as amended

itaview Report to
The Doard of Directors
Nitlra) Englnears Limitad

LWe have reviewed the accompanying statement of standalone unaudited financial
results of Nitira) Enginears Ltd ("the Company”) for the quarter ended September
J0,2022 and year Lo date from April 01, 2022 to September 30, 2022 (the "Statement”)
attached herowith, belng submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015, as amended (the "Listing Regulations”),

2. This Statement, which Is the responsibllity of the Company's Management and
approved by the Company's Board of Directorshas been prepared in accordance with the
recognition and measurement principles lald down In Indian Accounting Standard 34, (Ind
AS 34) "Interim Financlal Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rulas |ssued thereunder and other accounting
principles generally accepted In India, Our responsibility Is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financlal Information Performed by the
Independent Auditor of the Entity" Issued by the Institute of Chartered Accountants of
Indla, This standard requires that we plan and perform the review to obtain moderate
ansurance as to whether the Statement Is free of material misstatement. A review of
Interim financlal Information consists of making Inquirles, primarily of persons responsible
for financlal and accounting matters, and applying analytical and other review
procedures, A review Is substantially less In scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
vie viould become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,
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Chartered Accountants : , : _ -

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosad in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For and on behalfofa1H & o
For SHARP AAQTH&‘ co-tip

Chartered Accmm(ants N
ICAI Firm Reglstriaﬁo? Ny

HEZ? . S
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Partner S

Membership No.141162 &
UDIN: 22141162BCXRCP9762

Jalgaon
12" November, 2022
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NITIRAJ ENGINEERS LTD.

CIN : L3190SMH1899PLC 119231

Listed on National Stock Exchange of India

ISO 9001:2015 COMPANY

CORPORATE OFFICE & WORKS :
Plot No. J-25, J-26, MIDC, Awadhan,
Dhule - 424 006. (M.S.) INDIA

W : +01 - 2562 - 239080, 239331
E-mail : response@nitiraj.net

Web Site | www.nitiraj.net

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER, 2022

(Amount Rs.Lacs)
Quarter Ended Six Month Ended Year Ended
September June September September March
Sl.No. Particulars 30,2022 30,2022 30,2021 30,2022 30,2021 31,2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 | REVENUE
(a) | Revenue from operations (net) 1,585.25 749.89 B878.16 2,335.14 1,377.07 3,962.63
(b) | Other income 8.00 2,74 17.72 10.73 23.68 58.22
Total Revenue (I) 1,593.24 752.63 895.87 2,345.87 1,400.75 4,020.85
2 | EXPENSES
(a) | Cost of materials consumed B87.14 666.99 608.43 1,554.13 1,142.70 2,087.86
(b) | Changes in inventories of finished goods and 197.31 (357.20) (166.70) (159.89) (516.93) 80.97
work-in-process
(c) | Employee benefits expense 117.64 118.14 114.43 235.77 222.78 544.56
(d) | Finance costs 6.74 13.67 13.78 20.41 21.60 49,53
(e) | Depreciation and amortization expense 90.91 89.26 75.38 180.17 147.41 313.26
(f) | Other expenses 296.90 257.98 251.12 554.88 424.72 1,070.72
Total Expenses (II) 1,596.64 788.83 | - 896.44 2,385.47 1,442.27 4,146,91
3 | Profit before tax & exceptional item(I-II) (3.39) (36.20) (0.57) (39.60) (41.53) (126.06)
4 Exceptional Items
(a) | Disposal of Property, Plant and Equipment - - - . - 123.15
(b) | Write off of intangible assets under development = = - = " = 196.27
Profit/(loss) before tax (3.39) (36.20) (0.57) (39.60) (41.53) (445.48)
5 Tax expense:
(a) | Current tax ke - 2 - = =
(b) | Adjustment of tax relating to earlier periods 0.16
(c) | Deferred tax 19.02 (10.16) 4.65 8.86 3.20 (109.90)
Total Tax Expenses 19.02 (10.16) 4.65 8.86 3.20 (109.74)
6 | Profit for the Period (22.42) (26.04) (5.22) (48.46) (44.73) (335.74)
7 | OTHER COMPREHENSIVE INCOME
A. Other Comprehensive income not to be reclassified
to profit and loss In subsequent periods:
" of gains (losses) on defined benefit (2.08) (2.08) 2.12 (4.16) 4.23 (8.32)
Income tax effect 0.52 0.52 (0.53) 1.05 (1.07) 2.09
8. Other Comprehensive income to be reclassified to
profit and loss in subsequent periods: " - - = =
Other Comprehensive income for the
pariod, net of tax (1.56) (1.56) 1.58 (3.11) 3.17 (6.22)
TOTAL COMPREHENSIVE INCOME FOR THE £ :
PERIOD, NET OF TAX (23.97) (27.60) (3.64) (51.57) (41.56) (341.97)
8 | Paid up Equity Share Capital (Face value Rs 102.51 102.51 102.51 102.51 102.51 102.51
10/- each.)
9 | Basic and Diluted earnings per share (INR) (0.22) (0.25) (0.05) (3.28)
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NITIRAJ ENGINEERS LTD.

STANDALONE BALANCE SHEET

{Amount Rs.Lacs)
Particulars September 30, 2022 March 31, 2022
Unaudited Audited
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3,112.55 3,235.97
(b) Capltal work-in-progress . =
(¢) Investment Property 11.71 12,32
(d) Right-of-use assets 17.09 25.15
(e) Intangible Assets 349.82 357.41
() Intangible Assets Under Development 160.16 160.16
(@) Financial Assets
(1) Investments 201.15 201.15
(i) Other Financial Assets 15.88 20.42
{h) Deferred Tax Asset (Net) 77.55 85.37
(i) Other Non-Current Assets 429.50 428.49
4,375.41 4,535.44
Current assets
(a) Inventories 1,614.21 1,546.19
(b) Financial Assets
(i) Investments 43.81 44.74
(ii) Trade Receivables 441.09 824.75
(iil) Cash and Cash Equivalents 36.68 27.02
(iv) Bank Balances Other than (iil) above - 49,82 54.20
(v) Loans 133.37 98.91
(vl) Other Financial Assets 46.11 95.52
(c) Current Tax Assets (Net) 39.86 39.11
(d) Other Current Assets 509.95 508.96
2,914.90 3,239.41
TOTAL 7,290.30 7,774.85
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,025.10 1,025.10
(b) Other Equity 5,745.47 5,797.05
6,770.57 6,822.15
Liabilities
Non Current Liabilities
(a) Financial Liabllities
(i) Borrowings = s
(ii) Lease Liabilities 6.54 9.37
(b) Provisions 62.46 62.46
(c) Deferred Tax liabllities (Net) - -
{d) Other Non-Current Liabllities 4.09 4.51
73.09 76.34
Current Liabilities -
(@) Financial Liabllities
(1) Borrowings 25.39 371.47
(ii) Lease Liabilitles 11.86 17.00
(ii) Trade Payables
Due to micro and small enterprises - =
Due to Others 165.10 98.97
(iil) Other financial liabllities 86.87 169.65
(b) Provisions 33.89 32.23
(c) Other Current Liabilities 123.53 187.05
(d) Current Tax Liabilities (Net) = -
TOTAL w d.‘ 7,290.30 7,774.85




NITIRAJ ENGINEERS LTD.

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED

Amount Rs.Lacs

September September
Particulars 30, 2022 30, 2021
(Unaudited) (Unaudited)
Net Profit Before Tax as per Statement of Profit (39.60) (41.53)
and Loss:
Adjustments for:
Depreciation and amortisation expense 180.17 147.41
Net gain on disposal of property, plant and equipment - (13.53)
Finance costs 20.41 21.60
Interest Income (7.06) (2.84)
Net Gain on financial instruments 0.93 (1.98)
Reversal of allowance on doubtful debts (12.54) (18.60)
Sundry balance written off 1.99 10.21
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables 396.20 611.98
(Increase)/Decrease in inventories (68.02) (705.81)
Increase/(decrease) in trade payables 66.13 (100.06)
(Increase) in other financial assets 62.96 18.83
(Increase)/decrease in other assets (4.75) (214.04)
Increase/(decrease) in provisions (2.50) 10.73
Increase in other liabilities (146.72) (82.98)
Cash generated from operations 447.61 (360.62)
Less: Income taxes paid - (110.18)
Net cash inflow from operating activities 447.61 (470.80)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (40.54) (215.74)
Payments for investment property - (4.62)
Intangible asset under development = (37.32)
Loans given to employees X (40.89) E
Loans given to employees recovered 6.42 1.50
Proceeds from sale of property, plant and equipment 0.07 16.46
Other bank balances ) 4.39 (22.80)
Interest received 7.06 2.84
Net cash outflow from investing activities ? (63.50) (259.68)
U‘ i
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NITIRAJ ENGINEERS LTD.

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from borrowings - 645.39
Repayment of borrowings (346.08) -
Payment of Lease Liabilities (7.97) (14.34)
Interest paid (20.41) (18.85)
Net cash inflow (outflow) from financing activities (374.46) 612.20
Net increase (decrease) in cash and cash equivalents 9.66 (118.28)
Cash and Cash Equivalents at the beginning of the 27.02 155.30

financial year

Cash and Cash Equivalents at end of the year 36.68 37.02

Reconciliation of cash and cash equivalents as per the
cash flow statement:

Cash and cash equivalents as per above comprise of the

following:
Cash and cash equivalents 5.58 37.02
Bank overdrafts 31.09 -
Balances per statement of cash flows 36.68 37.02 |
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For Nitiraj Engineers Limited

e,

—_—

(Rajesh R. Bhatwal)
Managing Director
Din No.00547575

Mumbai

NITIRAJ ENGINEERS LTD.

Notes to Standalone financial results :

The Audit Committee has reviewed, and the Board of Directors has approved the above results
and its release at their respective meetings held on 12th November, 2022.

The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid
results.

This statements have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules,2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

The Company is primarily engage in the business of manufacturing Industrial electrical
equipment, which in terms of Ind AS 108, on 'Operating Segment', constitutes a single
operating segment.

The figures for the corresponding previous period have been regrouped/reclassified wherever
necessary, to make them comparable.

Figures for the quarter ended September 30, 2022 included in the Standalone Statement, is the
balancing figure between unaudited figure in respect of the half financial year and the
unaudited published year to date figures up to June 30, 2022 being the end of the first Quarter
of the financial vear.

These financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act,2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations.

12th November, 2022
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ndependent Auditor’s Limited Review Report on quarterly and year to date
unaudited Consolidated Ind AS Financial Results pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Nitiraj Engineers Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results of Nitiraj Engineers Limited ("the Parent”) and its associate (the Parent and its
associate together referred to as "the Group"), for the quarter ended September 30,2022
and year to date from April 01, 2022 to September 30, 2022 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"),

2.This Statement, which is the responsibility of the Parent's Management and approved
by the Parents Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34)
‘Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review. B

3.We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. Review.of Interim Financial Information Performed by the
Independent Auditor of the Entit.y"'.-issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4.The Statement includes results of the Parent Company- Nitiraj Engineers Limited and
its associate company - Hyper Drive Information Technologies Private Limited.

5.The accompanying unaudited consolidated financial results includes unaudited interim
financial results and other unaudited financlal information in respect of its associate which
have been approved and furnished to us by the management. Our conclusion on the
Statement is not modified in respect of the above matter.

g e SHARPAARTH & CO LLP ==
9 HO: 2™ Floor, Deep Plaza, Above Aakash Plywood, Opp New B J Market, Jalgoan,
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~ Chartered Accountants

6. Based on our review conducted and procedures performed as stzted in paragraph 2

above,nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement principles (24
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section

AN
of the Companies Act, 2013, as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Listing Regulations, induding the
manner in which it is to be disclosed. or that it contains any materizl misstatement.

(Y

7.We did not review the interim financial information of the associate included in the
statement, whose interim financial results reflects total assets of Ps. 839.11 Izkhezs on
30t September 2022, and total revenue of Rs. 111,20 lakhs and 214.49 lakhs, totzl net
loss after tax of Rs. 23.61 lakhs and 40.16 lakhs and total comprehensive loss of Ps, of
Rs. 23.61 lakhs and 40.16 lakhs for the quarter ended 30th September 2022 znd the
period from 01st April 2022 to 30th September 2022 respectively as considered in the
unaudited consolidated financial results. This interim financial information has been
reviewed by other auditor whose report has been furnished to us by the hoiding
company's management and our conclusion on the statement, in so far as it relzates o
amounts and disclosures in respect of the associate. It is based solely on the report of the
other auditor and procedures ~performed by us as stated in paragraph 3 zbove. Qur
conclusion is not modified in respect of this'matter.

For and on behalf of
For SHARP AARTH

(Harshal Jethale)
Partner
Membership N0.141162

UDIN: 22141162BCXRHA7678

Jalgaon
12""November, 2022

e SI‘IARI'AARTH&z(fO LLP st
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NITIRAJ ENGINEERS LTD.

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER, 2022

(Amount Rs.Lacs)
Quarter Ended Six Month Ended Year Ended
Sio. Particulars | awm | | N | S | stme
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |REVENUE
(a) | Revenue from operations (net) 1,585.25 749.89 878.16 2,335.14 1,377.07 3,962.63
() | Other income 8.00 2.74 17.72 10.73 23.68 58.22
Total Revenue (1) 1,593.24 752.63 895.87 2,345.87 1,400.75 4,020.85
> |ExPENSES
(@ | Cost of materials consumed 887.14 666.99 608.43 1,554.13 | 1,142.70 2,087.86
O it finished goods and work-| 10731 |  (357.20)|  (166.70)  (159.89)|  (516.93) 80.97
() | Employee benefits expense 117.64 118.14 114.43 235.77 222.78 544.56
(@) | Finance costs 6.74 13.67 13.78 20.41 21.60 49.53
(e) | Depreciation and amortization expense 90.91 89.26 75.38 180.17 147.41 313.26
@ | Other expenses 296.90 257.98 251.12 554.88 424.72 1,070.72
Total Expenses (1) 1,596.64 788.83 896.44 2,385.47 1,442.27 4,146.91
3 mm':dﬂ:f&;"nﬂ“ profit/(loss) of an (3.39) (36.20) (0.57) (39.60) (41.53) (126.06)
i‘;':a’:m:‘f h':‘:sm';“’ﬂ SI& :::m b associstes (5.90) (4.14) (3.40) (10.04) (5.00) (17.00)
Profit/(loss) before tax & exceptional item(I-
o) {9.30 (40:34) (3.87) (49.64) (46.52) (143.06
4 |Exceptional items
(a) | Disposal of Property, Plant and Equipment ) ) n - . 12315
(b) | Write off of intangible assets under development
) - . . : 196.27
S [PRCRRE N S (9.30) (40.34) (3.97) (49.64) (46.52) (462.48)
5 |Tax expense:
(a) Current tax - - - = - -
(b) | Adjustment of tax relating to earlier periods - - s = - 0.16
© Deferred tax 19.02 (10.16) 4.65 8.86 3.20 (109.90)
Total Tax Expenses 19.02 (10.16) 465 888 3.20 (109.74)
g | Profit/(loss) for the quarter/year (28.32) (30.18) (8.62) (58.50) (49.73) (352.74)
7 |OTHER COMPREHENSIVE INCOME
A Other Comprehensive income not to be reciassified to
profit and loss in subsequent periods:
b’;’;‘ﬂ?g“h’ﬁsm"t of gains (losses) on defined (2.08) (2.08) 2.12 (4.16) 4.23 (8.32)
Income tax effect 0.52 0.52 (0.53) 1.05 (1.07) 2.09
8. Other Comprehensive income to be reclassified to profit
and loss in subsequent periods: N - - i =
Other Comprehensive Income for the year, net of tax
(1.56) (1.56) 1.58 3.11) 3.7 (6.22)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD,
NET OF TAX (29.87) (31.74) (7.04) (61.61) (46.56) (358.96
1 Pald up Equity Share Capital
(Face value Rs 10/- each.) 10251 102.51 102.51 102,51 102.51 10251
2 Basic and Diluted earnings per share (INR)
(0.08) {0.57) (0.49) (3.44




NITIRAJ ENGINEERS LTD.

CONSOLIDATED BALANCE SHEET

Parsicies m::z" 3:.' on
Unaudited Audited
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3,112.55 3,235.97
(b) Capital work-in-progress - -
{c) Investment Property 11.71 12.32
(d) Right-of-use assets 17.09 25.15
(e) Intangible Assets 349.82 357.41
() Intangible Assets Under Development 160.16 160.16
(g) Financial Assets -
(1) Investments 138.89 148.93
(i) Other Financial Assets 15.88 29.42
(h) Deferred Tax Asset (Net) 77.55 85.37
(1) Other Non-Current Assets 429.50 428.49
4,313.15 4,483.22
Current assets
(a) Inventories 1,614.21 1,546.19
(b) Financial Assets
(1) Investments 43,81 44,74
(Ii) Trade Receivables 441.09 824.75
(1i1) Cash and Cash Equivalents 36.68 27.02
(iv) Bank Balances Other than (iil) above 49.82 54.20
(v) Loans . 133.37 96.91
(vi) Other Financial Assets 46.11 95,52
(c) Current Tax Assets (Net) 39.86 39,11
(d) Other Current Assets 509.95 508.96
2,914.90 3,239.41
TOTAL 7,228.04 7,722.63
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,025.10 1,025.10
(b) Other Equity 5,683.21 5,744.83
Total Equity 6,708.31 6,769.93
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i)Barrowings - =
(i1yother financial liabilities 6.54 9.37
(b) Provisions 62.46 62.46
(c) Deferred Tax liabilities (Net) - -
(d) Other Non-Current Liabilitles 4.09 4,51
73.09 76.34
Current Liabilities .
(a) Financial Liabllities
(1) Borrowings 25.39 371.47
(1) Lease Liabilities 11.86 17.00
(Il) Trade Payables -
Due to micro and small enterprises - -
Due to Others . 165.10 98.97
(iii) Other financial liabilities B86.87 169.65
(b) Provisions 33.89 32.23
(c) Other Current Liabilities 123.53 187.05
{d) Current Tax Liabilities (Net) - -
;’I \ 446.64 876.37
TOTAL [ - - 7,228.04 7,722.63
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NITIRAJ ENGINEERS LTD.

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED

Amount Rs.Lacs
September September
Fistiosers 30, 2022 30, 2021
(Unaudited) (Unaudited)
Net Profit Before Tax as per Statement of Profit and (49.64) (46.52)
Loss:
Adjustments for:
Depreciation and amortisation expense 180.17 147.41
Share of (Profit)/Loss of a associate 10.04 5.00
Net gain on disposal of property, plant and equipment - (13.53)
Finance costs 20.41 21.60
Interest Income (7.06) (2.84)
Net Gain on financial instruments 0.93 (1.98)
Reversal of allowance on doubtful debts (12.54) (18.60)
Sundry balance written off 1.99 10.21
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables 396.20 611.98
(Increase)/Decrease in inventories (68.02) (705.81)
Increase/(decrease) in trade payables 66.13 ' (100.06)
(Increase) in other financial assets 62.96 18.83
(Increase)/decrease in other assets (4.75) (214.04)
Increase/(decrease) in provisions (2.50) 10.73
Increase in other liabilities (146.72) (82.98)
Cash generated from operations 447.61 (360.62)
Less: Income taxes paid - (110.18)
Net cash inflow from operating activities 447.61 (470.80)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (40.54) (215.74)
Payments for investment property = - (4.62)
Intangible asset under development - (37.32)
Loans given to employees recovered (40.89) 1.50
Loans given to employees 6.42 s
Proceeds from sale of property, plant and equipment 0.07 16.46
Other bank balances 4.39 (22.80)
Interest received /,_——1 ~- 7.06 2.84
- 3 L o -
Net cash outflow from investing activltles!" L/ ' (63.50) (259.68)
; o

- 4.-_
A .\("
Ny

O\



NITIRAJ ENGINEERS LTD.

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from borrowings - 645.39
Repayment of borrowings (346.08) -
Payment of Lease Liabilities (7.97) (14.34)
Interest paid (20.41) (18.85)
Net cash inflow (outflow) from financing activities (374.46) 612.20
Net increase (decrease) in cash and cash equivalents 9.66 (118.28)
Cash and Cash Equivalents at the beginning of the 27.02 155.30

financial year

Cash and Cash Equivalents at end of the year 36.68 37.02

Reconciliation of cash and cash equivalents as per the -
cash flow statement:

Cash and cash equivalents as per above comprise of the -

following:
Cash and cash equivalents 5.58 37.02
Bank overdrafts 31.09 -

Balances per statement of cash flows 36.68 37.02
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NITIRAJ ENGINEERS LTD.

Notes to Consolidated financial results :

The Audit Committee has reviewed, and the Board of Directors has approved the above
unaudited consolidated results and its release at their respective meetings held on 12th
November, 2021.

The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid
results.

This unaudited consolidated statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable. .

The Group is primarily engage in the business of manufacturing Industrial electrical equipment,
which in terms of Ind AS 108, on 'Operating Segment’, constitutes a single operating segment.

The figures for the corresponding previous period have been regrouped/reclassified wherever
necessary, to make them comparable.

Figures for the quarter ended September 30, 2022 included in the Consolidated Statement, is
the balancing figure between unaudited figure in respect of the half financial year and the
unaudited published year to date figures up to June 30, 2022 being the end of the first Quarter

of the financial vear

These financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act,2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations.

For Nitiraj Engineers Limited

(Rajesh R. Bhatwal)
Managing Director
Din No.00547575

Mumbai
12th November, 2022




