
 

 

 
 

Date – 30/05/2023 
 
To, 
The Manager, 
Listing & Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot C-1,  
Block G, Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051 
 

Ref.:- (ISIN: INE439T01012        SYMBOL: NITIRAJ) 

Dear Sir/Madam,  

Subject: Disclosure pursuant to Regulation 30 read with regulation 33 of SEBI (Listing 

Obligation and Disclosures Requirement) Regulation, 2015 Outcome of Board Meeting held 

on Tuesday, 30th May 2023. 

Pursuant to Regulation 30& 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform you that, a meeting of the Board of 

Directors of the Company was held on Tuesday, 30th May, 2023 at 4.15 PM at the registered office of 

the company. The Board of Director of the company has considered and approved the Audited 

Standalone and Consolidated financial results of the Company for the Quarter and Financial Year 

ended on 31st March, 2023 taken on record the Audit Report of the Statutory Auditor with 

unmodified opinion on Audited Standalone and consolidated Financial Results of the company for 

the Quarter and Financial year ended on 31st March, 2023. 

The meeting was commenced at 4:15 PM and concluded at 5:10 PM. 

Kindly take the same on record and oblige.  
 
Yours Faithfully, 
FOR NITIRAJ ENGINEERS LIMITED 
 
 
 
 
Rajesh Bhatwal, 
Managing Director 
DIN - 00547575 
 









Nitiraj Engineers Limited
CIN No: L31909MH1999PLC119231

Reg office : 306 A, Bhabha Bldg., N.M.Joshi Marg, Delisle Road, Mumbai-400 011
Corp Office : Plot No. J-25, J26 MIDC Awadhan DHULE - 424006, 
Email ID : Investor@nitiraj.net, Website www.nitiraj.net; Tel : 02562, 239080

(Amount Rs.Lacs)

 March 
31,2023 

 December 
31,2022 

 March 
31,2022 

 March 
31,2023 

 March 
31,2022 

(Refer note 5) (Un Audited) (Refer note 5) (Audited) (Audited)

1 REVENUE

(a) Revenue from operations (net) 1,137.24          1,135.57          1,358.79          4,607.95          3,962.63          
(b) Other income 17.23              19.05              28.82              47.02              58.22              

Total Revenue (I) 1,154.48          1,154.62          1,387.61          4,654.97          4,020.85          

2 EXPENSES

(a)  Cost of materials consumed 669.86            582.57            636.91            2,806.56          2,087.86          
(b)  Changes in inventories of finished goods and 

work-in-process  (151.00)           (21.28)             192.99            (332.17)           80.97              

(c) Employee benefits expense 166.10            122.20            161.20            524.07            544.56            
(d) Finance costs 3.81                7.66                14.98              31.88              49.53              
(e)  Depreciation and amortization expense 96.33              91.55              88.28              368.06            313.26            
(f) Other expenses 355.95            344.86            390.25            1,255.69          1,070.72          

Total Expenses (II) 1,141.05          1,127.56          1,484.61          4,654.08          4,146.91          

3  Profit/(loss) before tax & exceptional 
item(I-II) 13.43              27.06              (97.01)             0.89                (126.06)           

4  Exceptional Items 

(a)  Disposal of Property, Plant and Equipment -                  -                  123.15            -                  123.15            

(b)  Write off of intangible assets under 
development -                  -                  196.27            -                  196.27            

(c)  Loss on sale of Investment in Associate -                  18.89              18.89              

 Profit/(loss) before tax  13.43              8.17                (416.43)           (18.00)             (445.48)           

5 Tax expense:

(a) Current tax -                  -                  -                  -                  -                  
(b)  Adjustment of tax relating to earlier periods 

-                  -                  0.16                -                  0.16                

(c) Deferred tax 30.46              (20.27)             (117.01)           19.05              (109.90)           
Total Tax Expenses 30.46              (20.27)             (116.85)           19.05              (109.74)           

6  Profit for the Period (17.03)             28.44              (299.58)           (37.05)             (335.74)           

7 OTHER COMPREHENSIVE INCOME

 A. Other Comprehensive income not to be 
reclassified to profit and loss in subsequent 
periods: 
 Remeasurement of gains (losses) on defined 
benefit plans 8.38                (2.08)               (14.67)             2.14                (8.32)               

 Income tax effect (2.11)               0.52                3.69                (0.54)               2.09                
 Fair Value of  Equity Instruments  (38.36)             -                  -                  (38.36)             -                  

 Income tax effect 9.65                -                  -                  9.65                -                  
 B. Other Comprehensive income to be 
reclassified to profit and loss in subsequent 
periods: 

-                  -                  -                  -                  -                  

 Other Comprehensive income for the 
period, net of tax (22.43)             (1.56)               (10.98)             (27.10)             (6.22)               

 TOTAL COMPREHENSIVE INCOME FOR 
THE PERIOD, NET OF TAX (39.47)             26.88              (310.56)           (64.15)             (341.97)           

8  Paid up Equity Share Capital (Face value 
Rs 10/- each.) 102.51            102.51            102.51            102.51            102.51            

9  Basic and Diluted earnings per share 
(INR) (0.17)               0.28                (2.92)               (0.36)               (3.28)               

 STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH, 2023 

Sl. 
No. Particulars

Quarter Ended  Year Ended  



Nitiraj Engineers Limited

(Amount Rs.Lacs)

 Audited  Audited 

 ASSETS 

 Non-Current Assets 

 (a) Property, Plant and Equipment 2,987.74                      3,235.97                      

 (b) Capital work-in-progress -                              -                              

 (c) Investment Property 11.09                           12.32                           

 (d) Right-of-use assets 19.29                           25.15                           

 (e) Intangible Assets 342.22                         357.41                         

 (f) Intangible Assets Under Development 160.16                         160.16                         

 (g) Financial Assets 

 (i) Investments 96.79                           201.15                         

 (ii) Other Financial Assets 15.10                           29.42                           

 (h) Deferred Tax Asset (Net) 75.43                           85.37                           

 (i) Other Non-Current Assets 706.18                         428.49                         

4,414.00                     4,535.44                     

 Current assets 

 (a) Inventories 2,312.43                      1,546.19                      

 (b) Financial Assets 

 (i) Investments 51.73                           44.74                           

 (ii) Trade Receivables 652.06                         824.75                         

 (iii) Cash and Cash Equivalents 28.98                           27.02                           

 (iv) Bank Balances Other than (iii) above 56.50                           54.20                           

 (v) Loans 27.01                           98.91                           

 (vi) Other Financial Assets 63.34                           95.52                           

 (c) Current Tax Assets (Net) 12.57                           39.11                           

 (d) Other Current Assets 363.83                         508.96                         

3,568.45                     3,239.41                     

 TOTAL 7,982.45                     7,774.85                     

 EQUITY AND LIABILITIES 

 Equity 

 (a) Equity Share capital 1,025.10                      1,025.10                      

 (b) Other Equity 5,732.89                      5,797.05                      

6,757.99                     6,822.15                     

 Liabilities 

 Non Current Liabilities 

 (a) Financial Liabilities 

 (i) Lease Liabilities 6.55                             9.37                             

 (b) Provisions 73.28                           62.46                           

 (c) Other Non-Current Liabilities 14.81                           4.51                             

94.64                           76.34                          

 Current Liabilities 

 (a) Financial Liabilities 

 (i) Borrowings 298.54                         371.47                         

 (ii) Lease Liabilities 14.02                           17.00                           

 (iii) Trade Payables 

 Due to micro and small enterprises -                              -                              

 Due to Others 259.61                         98.97                           

 (iv) Other financial liabilities 80.84                           169.65                         

 (b)  Provisions 33.57                           32.23                           

 (c) Other Current Liabilities 443.24                         187.05                         

1,129.81                     876.37                        

 TOTAL 7,982.45                     7,774.85                     

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

Particulars  March 31,2023  March 31,2022 



Nitiraj Engineers Limited

Amount Rs.Lacs
 March 

31,2023 
 March 

31,2022 
(Audited) (Audited)

Net Profit Before Tax as per Statement of Profit and 
Loss:

(18.00)                  (445.48)               

Adjustments for:

Depreciation and amortisation expense 368.06                   313.26                  

Net (gain)/loss on disposal of property, plant and equipment (0.78)                     109.60                  

Impairment of intangible assets under development -                        196.27                  

Net (gain)/loss on sale of Investment 18.89                    -                       

Finance costs 31.88                    49.53                    

Interest Income (16.01)                   (22.46)                  

Net Gain on financial instruments (6.99)                     (6.54)                    

Provision for Gratuity and Leave Encashment 12.15                    10.67                    

Reversal of allowance on doubtful debts (5.05)                     (2.04)                    

Sundry balance written off 17.72                    30.95                    

Change in operating assets and liabilities:

(Increase)/Decrease in trade receivables 160.02                   60.20                    

(Increase)/Decrease in inventories (766.24)                 (177.98)                 

Increase/(decrease) in trade payables 160.64                   (131.87)                 

(Increase) in other financial assets 46.51                    18.77                    

(Increase)/decrease in other assets (106.01)                 198.28                  

Increase/(decrease) in provisions 2.14                      (7.16)                    

Increase in other liabilities 171.89                   60.80                    

Cash generated from operations 70.82                    254.80                 

Less: Income taxes paid -                        (109.49)                 

Net cash inflow from operating activities 70.82                    145.31                 

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment (86.17)                   (418.37)                 

Payments for investment property -                        (3.62)                    

Proceeds from sale of Investments 47.11                    -                       

Intangible asset under development -                        (112.83)                 

Loans paid to employees recovered 71.89                    (84.75)                  

Proceeds from sale of property, plant and equipment 3.22                      40.65                    

Other bank balances (2.30)                     (12.67)                  

Interest received 16.01                    22.46                    

Net cash outflow from investing activities 49.76                    (569.12)               

STATEMENT OF AUDITED STANDALONE CASH FLOW

Particulars



Nitiraj Engineers Limited

Amount Rs.Lacs
 March 

31,2023 
 March 

31,2022 
(Audited) (Audited)

STATEMENT OF AUDITED STANDALONE CASH FLOW

Particulars

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings (72.93)                   371.47                  

Principal elements of lease payments (13.81)                   (26.41)                  

Interest paid (31.88)                   (49.53)                  

Net cash inflow (outflow) from financing activities (118.62)                295.53                 

Net increase (decrease) in cash and cash equivalents 1.96                      (128.28)                 

Cash and Cash Equivalents at the beginning of the financial 
year

27.02                    155.30                  

Cash and Cash Equivalents at end of the year 28.98                    27.02                    

Reconciliation of cash and cash equivalents as per the 
cash flow statement:
Cash and cash equivalents as per above comprise of the 
following:

Balances with banks on current accounts 0.20                      0.10                     

Cash on hand 28.77                    26.92                    

 Balances per statement of cash flows 28.98                    27.02                   



Nitiraj Engineers Limited
Notes to Standalone financial results :

1)

2)

3)

4)

5)

6)

For Nitiraj Engineers Limited

(Rajesh R. Bhatwal)
Managing Director
Din No.00547575

Mumbai
30th May, 2023

The above audited standalone financial results have been reviewed by the Audit Committee ,
and the Board of Directors has approved the above results at their respective meetings held on
30th May, 2023. The statutory auditors have expressed an unmodified opinion on the audited
standalone financial results for the year ended 31st March, 2023.

This statements have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules,2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

The Company is primarily engaged in the business of manufacturing electronic equipment,
which in terms of Ind AS 108, on 'Operating Segment', constitutes a single operating segment.

Figures for the last quarter are the balancing figure between audited figures in respect of the
full financial year and the reviewed year-to-date figures upto the third quarter of the
respective financial year.  

The Standalone Financial statement includes an exceptional loss of Rs.18.89 lacs resulting from
the sale of a portion of stake of Hyper Drive Information Technologies Private Limited during
the year.

The figures for the corresponding previous years/periods have been regrouped/reclassified
wherever necessary, to make them comparable.











Nitiraj Engineers Limited
CIN No: L31909MH1999PLC119231

Reg office : 306 A, Bhabha Bldg., N.M.Joshi Marg, Delisle Road, Mumbai-400 011
Corp Office : Plot No. J-25, J26 MIDC Awadhan DHULE - 424006, 
Email ID : Investor@nitiraj.net, Website www.nitiraj.net; Tel : 02562, 239080

(Amount Rs.Lacs)

 March 
31,2023 

 December 
31,2022 

 March 
31,2022 

 March 
31,2023 

 March 
31,2022 

(Refer note 5) (Un Audited) (Refer note 5) (Audited) (Audited)

1 REVENUE

(a) Revenue from operations (net) 1,137.24          1,135.57          1,358.79          4,607.95          3,962.63          

(b) Other income 17.23              19.05              28.82              47.02              58.22              
Total Revenue (I) 1,154.48        1,154.62        1,387.61        4,654.97        4,020.85        

2 EXPENSES

(a)  Cost of materials consumed 669.86             582.57             636.91             2,806.56          2,087.86          

(b)
 Changes in inventories of finished goods and work-
in-process  (151.00)           (21.28)             192.99             (332.17)           80.97              

(c) Employee benefits expense 166.10             122.20             161.20             524.07             544.56             

(d) Finance costs 3.81                7.66                14.98              31.88              49.53              

(e)  Depreciation and amortization expense 96.33              91.55              88.28              368.06             313.26             

(f) Other expenses 355.95             344.86             390.25             1,255.69          1,070.72          
Total Expenses (II) 1,141.05        1,127.56        1,484.61        4,654.08        4,146.91        

3 Profit/(loss) before exceptional item and share
of net profit/(loss) of an associate and tax (I-
II)

13.43              27.06              (97.01)             0.89                (126.06)           

Share of net profit/(loss) of an associates accounted
for using the equity method (1.90)               7.23                (11.33)             (4.71)               (17.00)             

Profit/(loss) before exceptional item & tax 11.53             34.29             (108.33)          (3.82)              (143.06)          

4 Exceptional Items

(a) Disposal of Property, Plant and Equipment -                  -                 123.15             -                  123.15             

(b) Write off of intangible assets under development -                  -                 196.27             -                  196.27             

(c) Loss on sale of Investment in Associate (18.78)             18.89              -                  0.11                -                  

5  Profit/(loss) before tax 30.31             15.40             (427.76)          (3.92)              (462.48)          

6 Tax expense:

(a) Current tax -                  -                  -                  -                  -                  

(b) Adjustment of tax relating to earlier periods -                  -                  0.16                -                  0.16                

(c) Deferred tax 30.46              (20.27)             (117.01)           19.05              (109.90)           
Total Tax Expenses 30.46              (20.27)             (116.85)           19.05              (109.74)           

7  Profit/(loss) for the quarter/year (0.15)               35.67              (310.91)           (22.98)             (352.74)           

8 OTHER COMPREHENSIVE INCOME

A. Other Comprehensive income not to be
reclassified to profit and loss in subsequent periods:

 Remeasurement of gains (losses) on defined 
benefit plans 8.38                (2.08)               (14.67)             2.14                (8.32)               

Income tax effect (2.11)               0.52                3.69                (0.54)               2.09                
Fair Value of Equity Instruments (0.21)               -                  -                  (0.21)               -                  
Income tax effect 9.65                -                  -                  9.65                -                  

B. Other Comprehensive income to be reclassified to
profit and loss in subsequent periods: -                  -                  -                  -                  -                  

9
Other Comprehensive income for the year, net 
of tax 15.71              (1.56)               (10.98)             11.04              (6.22)               

10
TOTAL COMPREHENSIVE INCOME FOR THE 
PERIOD, NET OF TAX 15.56              34.12              (321.89)           (11.93)             (358.96)           

11
Paid up Equity Share Capital
 (Face value Rs 10/- each.) 102.51             102.51             102.51             102.51             102.51             

12
 Basic and Diluted earnings per share (INR) 

(0.00)               0.35                (3.03)               (0.22)               (3.44)               

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH, 2023

 Sl. 
No. Particulars

Quarter Ended  Year Ended  



Nitiraj Engineers Limited

(Amount Rs.Lacs)

 Audited  Audited 
 ASSETS 

 Non-Current Assets 

 (a) Property, Plant and Equipment 2,987.74                          3,235.97                         

 (b) Capital work-in-progress -                                  -                                 

 (c) Investment Property 11.09                               12.32                              

 (d) Right-of-use assets 19.29                               25.15                              

 (e) Intangible Assets 342.22                             357.41                            

 (f) Intangible Assets Under Development 160.16                             160.16                            

 (g) Financial Assets 

 (i) Investments 96.79                               148.93                            

 (ii) Other Financial Assets 15.10                               29.42                              

 (h) Deferred Tax Asset (Net) 75.43                               85.37                              

 (i) Other Non-Current Assets 706.18                             428.49                            

4,414.00                         4,483.22                        

 Current assets 

 (a) Inventories 2,312.43                          1,546.19                         

 (b) Financial Assets 

 (i) Investments 51.73                               44.74                              

 (ii) Trade Receivables 652.06                             824.75                            

 (iii) Cash and Cash Equivalents 28.98                               27.02                              

 (iv) Bank Balances Other than (iii) above 56.50                               54.20                              

 (v) Loans 27.01                               98.91                              

 (vi) Other Financial Assets 63.34                               95.52                              

 (c) Current Tax Assets (Net) 12.57                               39.11                              

 (d) Other Current Assets 363.83                             508.96                            

3,568.45                         3,239.41                        

 TOTAL 7,982.45                         7,722.63                        

 EQUITY AND LIABILITIES 

 Equity 

 (a) Equity Share capital 1,025.10                          1,025.10                         

 (b) Other Equity 5,732.89                          5,744.83                         

 Total Equity 6,757.99                         6,769.93                        

 Liabilities 

 Non Current Liabilities 

 (a) Financial Liabilities 

 (i)Lease Liabilities 6.55                                 9.37                                

 (b) Provisions 73.28                               62.46                              

 (c) Other Non-Current Liabilities 14.81                               4.51                                

94.64                               76.34                              

 Current Liabilities 

 (a) Financial Liabilities 

 (i) Borrowings 298.54                             371.47                            

 (i) Lease Liabilities 14.02                               17.00                              

 (ii) Trade Payables 

 Due to micro and small enterprises -                                  -                                 

 Due to Others 259.61                             98.97                              

 (iii) Other financial liabilities 80.84                               169.65                            

 (b)  Provisions 33.57                               32.23                              

 (c) Other Current Liabilities 443.24                             187.05                            

1,129.81                         876.37                           

 TOTAL 7,982.45                         7,722.63                        

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

 March 31,2023  March 31, 2022 
Particulars



Nitiraj Engineers Limited

Amount Rs.Lacs
 March 

31,2023 
 March 

31,2022 
(Audited) (Audited)

Net Profit Before Tax as per Statement of Profit and Loss: (3.92)                      (462.48)              

Adjustments for:

Depreciation and amortisation expense 368.06                    313.26                 

Share of (Profit)/Loss of a associate 4.71                        17.00                   

Net (gain)/loss on disposal of property, plant and equipment (0.78)                      109.60                 

Impairment of intangible assets under development -                         196.27                 

Net (gain)/loss on sale of Investment 0.11                        -                      

Finance costs 31.88                      49.53                   

Interest Income (16.01)                     (22.46)                  

Net Gain on financial instruments (6.99)                      (6.54)                   

Provision for Gratuity and Leave Encashment 12.15                      10.67                   

Reversal of allowance on doubtful debts (5.05)                      (2.04)                   

Sundry balance written off 17.72                      30.95                   

Change in operating assets and liabilities:

(Increase)/Decrease in trade receivables 160.02                    60.20                   

(Increase)/Decrease in inventories (766.24)                   (177.98)                

Increase/(decrease) in trade payables 160.64                    (131.87)                

(Increase) in other financial assets 46.51                      18.77                   

(Increase)/decrease in other assets (106.01)                   198.28                 

Increase/(decrease) in provisions 2.14                        (7.16)                   

Increase in other liabilities 171.89                    60.80                   

Cash generated from operations 70.82                     254.80                

Less: Income taxes paid -                         (109.49)                

Net cash inflow from operating activities 70.82                     145.31                

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment (86.17)                     (418.37)                

Payments for investment property -                         (3.62)                   

Proceeds from sale of Investments 47.11                      -                      

Intangible asset under development -                         (112.83)                

Loans paid to employees recovered 71.89                      (84.75)                  

Proceeds from sale of property, plant and equipment 3.22                        40.65                   

Other bank balances (2.30)                      (12.67)                  

Interest received 16.01                      22.46                   

Net cash outflow from investing activities 49.76                     (569.12)              

STATEMENT OF AUDITED CONSOLIDATED CASH FLOW

Particulars



Nitiraj Engineers Limited

Amount Rs.Lacs
 March 

31,2023 
 March 

31,2022 
(Audited) (Audited)

STATEMENT OF AUDITED CONSOLIDATED CASH FLOW

Particulars

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings (72.93)                     371.47                 

Payment of Lease Liabilities (13.81)                     (26.41)                  

Interest paid (31.88)                     (49.53)                  

Net cash inflow (outflow) from financing activities (118.62)                   295.53                 

Net increase (decrease) in cash and cash equivalents 1.96                        (128.28)                

Cash and Cash Equivalents at the beginning of the financial 
year

27.02                      155.30                 

Cash and Cash Equivalents at end of the year 28.98                      27.02                   

Reconciliation of cash and cash equivalents as per the cash flow 
statement:
Cash and cash equivalents as per above comprise of the 
following:

Balances with banks on current accounts 0.20                        0.10                     

Cash on hand 28.77                      26.92                   

 Balances per statement of cash flows 28.98                     27.02                  



Nitiraj Engineers Limited

Notes to Consolidated financial results :

1)

2)

3)

4)

5)

6)

7)

For Nitiraj Engineers Limited

(Rajesh R. Bhatwal)
Managing Director
Din No.00547575

Mumbai
30th May, 2023

Figures for the last quarter are the balancing figure between audited figures in respect of the
full financial year and the reviewed year-to-date figures upto the third quarter of the
respective financial year.  

The above audited consolidated financial results have been reviewed by the Audit Committee,
and the Board of Directors has approved the above results at their respective meetings held on
30th May, 2023. The statutory auditors have expressed an unmodified opinion on the audited
consolidated financial results for the year ended 31st March, 2023.

This statements have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules,2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

The Group is primarily engage in the business of manufacturing electronic equipment, which in
terms of Ind AS 108, on 'Operating Segment', constitutes a single operating segment.

The above disinvestment of a portion of the company's stake in Hyper Drive Information
Technologies Private Limited has resulted in an exceptional loss of Rs.0.11 lacs

The figures for the corresponding previous years/periods have been regrouped/reclassified
wherever necessary, to make them comparable.

The Consolidated Financial statements include the share of loss of Hyper Drive Information
Technologies Private Limited up to February 24, 2023, as the disinvestment of a portion of the
stake in the company has resulted in it no longer being classified as an associate.
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