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,,NdAED REI/IEW REPORI

The B@d of DiBtorE
!a/.. I,NISERAA! A&lS Il[ltED lFomerly Knowtr * GoldDines Media Limited)
cI[: - L22mOllIllg9SPt CO91O82

I'TTRODI'CTIOIf
We haye revi*d aaompdying Statme ol Unaudited Finocial Results ('Part I of the
sl6kdenf) of M/.. UTUVERSAL ARTS UmTED (Fomerly vrom s Ooldmin€ M"dia
LimiFdl, for $r Ouder ended 30/06/2016 which has ben appmed tlv the Bodd oI

M@ag€ment is responsible for the prepmtion ed presntatim oI the said Part I of the
State;ent in ac@rdee with applicable Accouting Standards 4d other recognised
dcouting practices ed policies. Our responsibiiry is to expres6 a onclusion on the
said PM I of l}esBlement bas.d on ou HiN.

SCOPE OF REVIEW
we conducted our diw in acordd@ with the Stedaid on Revi* Dlgagemats (SRE)

2410, Rdiew of Interim Finmcial InIo@tion Perlomed by the Indepodcnt Auditor oI
the Entity' issued by the Inslitute .of Chanered A.countots ol lf,dia This Standed
requires that re plen od perfor the revid to obt!.in modente dsutace as to whether
the Fi@cial Statemat ae ft@ frotu Material Misstatement.

A revi oI ioterim fDscial info@non coNists of making inquirie, Primdilv oI
pereons rcspotrsiblejor fmecial ed ecoutiry matte$, dd aPPlyirg ddrrtical ed
oth6 review p6eedue6. A review is sbstetially less io €@pe ths e audit conducted
ir ac@rddce with Steddds otr Auditing @d conequatly does not enable us to obtain
dsud@ that we would beome aw@ of aI siedfi(Et matteB t1lat Eight be identilied
in e audit. Accordirdy. re do not dpress d audit opinion.

@n9!!9!9!
Based on our Eviw conduct d s abde, nothing has @ae to our attdtion thai causes
us to believe tlut ttE mompdying Statement of unaudited Finecial Resdts for the
Qudter ended otr 30/06/2016 is @t prep@d, h a[ Daterial respects, in e.ordee
with applicable Ac@untingst@ddds specifed uder Section 133 of the Companies Act,
2OIil, read with rule 7 of the Compaics (A@untiag) &ules, 2014 dd orher re@elrrsed
ac@untiry pEcties ed poucies @d has not ahsciosd the inJomation required to be
disclo*d in terms of Claue 41 of the Listiitg Ag@ment including th€ IrfuB in which it

For Al.y acttrt and CoDtEy
chrnered Accoututr

MedDeBht!, l{oi O321oB

Dst€: l1lOa/2O16

Ai,AY SEISIRI AND COMPAITT
Charteftd Accotnt tas

202, Shaldi Sadu, ts'Wilg, Plot No 14, Iotmagtr Tel
Opp Prcvident F\ud Offrce, Bmdm (E), Mumbai-s1 Fd
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LT ITED hEITIEW REPORT

The Bo d oiDirectors
U/3, UNMRSAL I'RAS I,IUIIEiD (Fomerly Knom s coldmi@s Media Limifedl
cuti - L223OOuE l995Pl,CO9lOa2

IIYrRODUCTIOIT
we have rwiew€d Part I - Consolidated Umudited Findcial ReEul& fo! the Qudter ended
30/06/2016 of /.. UI{MRA& ARAS ltMlTED (Fomerly Knom as Coldmines Media
Limited), & its subsidialy, which ha8 ben app@ed by the B{Ed of Directors.

Mdo€ement i. re$onsible for the prepeation ad prestatioa of the sejd Pdt I of the
StateEot in ac@rd@ce with appli@ble Accounting standdds dd other re@gnised
a@ouniing pra.fies md poli.ies. our r€sponsibility iE to ex?ress a corclusion on the said
Pfft I of th€ Stat tuent bssed o. our rflie

ahe sid Part"1 of the Starement includes the fmecial results of the M/s. BAMA
UST\OAECE PRIVATE LIItrITTD.

ESglq9r_BEI4ry
We @nducted ou rfliew in accordance with the Standdd on Review Engagements (SRE)
2410, Reviw of lnterim Findcidl Inlomation Perfomed by th€ Independmt Auditor of
the Enuty' issed by t}le Institute of Chdtercd Ac@unt&ts of lndia. This stmdard
requnes tnat we plaa ad perfom the review to obtain oodeEte *sude m t6 yhether
the Finmcial statement @ lree trom Material Misstat@enr.

A review of in!9!ie f@cial infomation consists of makins iDquiries, primdily ol pereons
respoNibl€ lor llfucial md eounting matters, md applying aattricat ad other revid
pmc€dures. A review is abstantia]ly less i! €cole the d audit condu.ted in tu.or.tece
with Stdddds on Auditing ed consqu€ntly does not enable uB to obtair assurme thar
we muld beome aw@ ol a{ signifl@t matters that uight be identltied in d audit.
Accor.lingly, rc do not exFess m audit opioion.

conglugtql
B6ed on our Biew 6rduc&d s above, nothing has 6me to our attention that causes
us to believe that t]le ecompmying Statement of Unaudited Finscial Resxtts for the
Qlr3rtd ended on 30/062016 is Dot prepd.d, iD aI materiat respects, in e@rdoce
with applicable Accounting Stdddds specilied uder Section 133 of the Companies Act,
2013, read with rule 7 of the Compei€s (Ac@unting) Rutes, 2014 dd other recognised
a@ounting p6cti@s dd policies md has not discloed the inl_oEation required to be
tlisclored iD tees of Clau* 41 of th€ Listing Agrcment including the edner in which it

For Aiay Settd aait Coepaay
Chatere.l Aeoutdt.
FLE No.. lr(,laly ,
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Ai,AY SIEIOIRI ANTD CON{PATT
Charteed Acotntanr.
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