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To,

BSE Limited

Phiroze leejeebhuy Tower Dalal Street, Fort

Mumbai - 400 001

Ref: 5004211TPINQIA

Sub: ofth r Me in he m an h n mMa 2 1

DearSir/Madam.

We would like to inform you that at the meeting of the Board of Directors of the company

held on Wednesday, 30‘h May, 2018, the board has considered and approved;

Pursuant to Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements)

Regulations, 2015,

1. Standalone Audited Financial Results of the Company for the Quarter and Financial

year ended on 315‘ March, 2018 along with the Auditor's Report by the Statutory

Auditors ofthe Company.

The meeting of the Board of Directors of the Company commenced at 1130 um. and

Concluded at 3.00 PM.

Pursuant to the SEBI Notification number SEBl/LAD-NRO/GNZDIGJ7/001
dated May 25,

2016 and Circular number ClR/CFD/CMD/56/2016 dated May 27, 2016 issued by the

Securities and Exchange Board of India (SEBI) on “Disclosure of the Impact of Audit

Qualifications by the Listed Entities" prescribed in Schedule Vll read with Regulation 33

and Regulation 52 of SEBl (LODR), (Amendment), Regulations, 2016. We submit

herewith enclosed statement on impact ofAudit Qualifications (Annexure-l) lor the finanaal

results ofthe Company for the year ended 31“ March, 2018.

We request you to kindly take the above information on record.

Thanking you.

Yours truly,

   

   

For TPI In ‘

Company ecretary

Encl: As Above
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Auditor’s Report On Quarterlv Financial Results and Year to Date Results of the Company Pursuant tnt e

Re ulation 33 ofthe SE31 Listin 0in atinns and Disclosure Re uirements Re ulations 2015

  

To

Board ofDirectors ole‘I India Limited.

Mumbai

We have audited the quarterly financial results ofTPI India Limited for the quarter ended 31‘“ March. 2018 and

the year to date results for the period 15‘ April, 2017 to 31" March. 2018 attached herewith. being submitted by

the company pursuant to the requirement of Regulation 33 ot' the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, The figures of the quarter ended March 31 2018 and Corresponding quarter

endcd in the previous year as reported in these Financial results are balancing figures between audited figures

for full years and published figures up to the end of third quarter at current and previous financial year

respectively. The figures up to the end of third quarter of the current and previous financial year have only

been reviewed and not subject to audit. These quarterly financial results as well as the year to date financial

results have been prepared on the basis of the interim financial statements, which are the responsibility of the

company's management. The same has been approved by the Board of Directors at their meeting held on 30

May. 2018.

Our responsibility is to express an opinion on these financial results based on our audit of such interim

financial statements. which have been prepared in accordance with the recognition and measurement principles

laid down in Accounting Standard for Interim Financial Reporting (AS 25 l 1nd A5 34). prescribed. under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. or by the lnslillllt.‘ of

Chartered Accountants ot'lndia. as applicable and other accounting principles generth accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results

are free of material misstatement(s). An audit includes examining. on a test basis. etidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a reasonable basis for our

opinion.

Based on audit conducted as stated above. in our opinion and to the best of our information and according to

the explanations given to us these quarterly financial results as well as the year to date rCStilts‘

(i) are presented in accordance with the requirements of Regulation 31 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations. 2015 in this regard and SEBI circular dated 5 .lnly 2016 L

and

(ii) give. subject to our remarks as below. a true and Fair view 01' the net profit including other

comprehenstve income and other financial information for the quarter ended st" March, 2tth as

well as the year to date results For the period from 1” April. 3017 to 31“ March. 2018.
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Our Remarks as stated above are:

(1) The Trade Receivables, Trade Payables, Current and Non- current Liabilities, Loans and Advances ‘

given and taken are subject to confirmation, reconcili on, adjustments and provision, if any',

which may arise out of confirmation and reconciliation.

 

(2) Interest on deferred Sales Tax Liability of Rs. 17.35 (Rs. 17.35 ) for the year and Rs. 155.36

(Re.138.01) Lakhs as on 31/03/18 have not been provided in the annexed accounts as stated in

Notes No. 25 (20).

(3) Interest of Rs. 275 (275) Lakhs lor the year and Rs. 550 (Rs. 275) lakhs as on 31/03/2018 on loans

from SICOM Investment and Finance Ltd for the F V 17-18 have not been provided in the annexed

accounts.

(4) The cumulative dividend of Rs. 2.25 crores @ 9% from 31“ October, 2012 to 31“ October, 2017 on

cumulative Preference Shares of Rss. 5 crores was due on its redemption the same. The same

dividend of Rs. 2.25 crores is not provided in the annexed accountants in view of the continuous

loss of the companies.

The amount of (1) above cannot be ascertained precisely. The effect of the (2) above will be to

increase the loss for the year by Rs. 517.35 (Rs. 292.35) and reduce the Reserve by Rs.

930.35(413.01) lacs.

For V. R. Renuka& Co.

Chartered Accountants

2

ugipwfidz ‘
M‘r. Ishnu Renuka.

Partner

Membership No. 032263

Firm Regn. No. 108826W

  
Place Mumbai

Date: 30/05/2018
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smemeni al Einaneiais Results ior (ire Quaner Ended 315! March 2013

m india limited 1 in lacs

Quaner ended nuaner ended Quarter ended Vear ended year ended

ponicdiers March 31, necemoer 31, More). 31, March 311 March 31,

In]! 1017 2017 1018 2017

Andired un-Rndired Audited Audited 1 Addiled

Revenue irorn operenons 535 32 657 39 957,64 2.564 35 ‘ 3,605,133

Diner income 3 32 s as 5 52 111,17 5 oz

TDRa‘ Income 590 14 554 24 371 20 2,675 02 3,614 65

Expenses

Cost 0' materials consumed 550 05 550 53 957 00 2,1414 24 1,573 73

Purchases oi Slackrin-lrade r -

cnanges (n invEnlDrIes oiiinisned guuds (1 work in progress 141.34 (72 04) 122 40 so 95 7o 31

Employee henems expense 32 95 35 52 SD 47 129 21 145 78

Finance noscs 17.04 14.37 (139 13) 100 32 103 19

Deprecinion and anionirnrion expense 41 55 10.05 (s 33) 7171 40 33

Diner expenses 161 33 143.34 411 E7 s15 70 395 15

rain) expenses 944.32 592.27 1,345.52 3,112.13 4235.03

min / (Loss) oeiore :Rceytlonal and extraordinary items and tax (354.13) (23.03) (37325) (437.11) (321.321)

Prior Period income 7 e 199 as 7 199.35

prior Period Exp - (14 95) (14 95)

Prom / (Loss) on: (354.13) (23.03) (188.36) (437.11) (135.43)

Tax expense

Prom] [lass) aim in (354.13) (23.03) (133.35) (437.11) (435.43)

cinerCornprenens' eincome e - - r r

Yolal Compreiren e income (354.13) (23.03) (133.35) (437.11) (436.43)

Paldrup Equity snare capnai (Face Value (1/snare) 429 53 429 o3 429 63 423 53 423 53

Reserve excludingneveiuesion Reserves (2,045 14) (1,608 23)

Earnings per share

Benin (0 32) (007) (u 44) (102) (102)

oiiored (0 32) (u 07) (o 44) (1 oz) (102)

The lewnciliafian M Na! pmfil/ ioss mooned (or me dinner ended 315! March 2018 in accordance wirn indian GAAP 10

mai Comprehensive income in accordance with mu AS is given below:-

Quaner ended Vear ended

panicniars March 31, 2017 March 31, 2017

Pioiii aflev (ax as Ieponed under previous GAAP (133 35) (436,43)

Add/less:lmpac1 r

proiir arrer tax as reporsed under iND AS (133 36) (415.43)

orherCornoreiierisive income -

Tmal Comprenensive income in aceordaneewiin INDAS (188.36) (436 43)

Notes:

1 Tire above resuiis were reviewed ov me Audi! eomrniuee and raken on record ov ine doerd o( nireriors oi rne Company a! (neir respective meeting irreid on Mdy

so, 2013

2, (he eomoany has adopted indian Accounting srandards (Ind As) noriiied bvthe minisrrv of Corpcimu- Arieirs w or 1s( Apni 2017 and eccondngiv inesennennoi

resuns have been prepared in accordance vviin vecogniiinn and rneosnrernenr printipies ieid downwind As 34 inrerirn Financiai Reoorune, prescrioed undei seciion

133 o( rne Companies 3:1.2013 read wiin reievanr rnies inereon

3 Figures oirne previous veariiave been regrouped and vearranged wnereeoer necesossorv, 1o runliim niin ine iigwm ior rm» LUVva vear/ period

4 The entire opereuon oi (he Company reiare oniv ro one segmeni viz polymer posed mvuioie produu Heme iiin as 103 is «or noniimnie

s rnis smernenr is as per Regoiarion 33 onne 5E3i (Lis‘mg Obligancms and Diseiosore Reonirenrenrs) neguiaiions, 2015

5 in accordance wnn ind AS .13 . Revenue, GST is nor indudad in Revenue ironi opereiions for me quarter and veer ended on ilst March,101E

7,1neiigureciorine ouarier ended 315! March, 21113 are (no hzidnzmg (.gdres oeivveen audited figures in resped oi inei Ilinanciai year and reviewed yeavm dare

iigures upw me (nird quanei oi (he (inonciai yeav

Mumbai

May 30, 1013
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CERTIFIED COMPANY

ANNEXURE —l

Statement on Impact of Audit Qualifications (for audit report with modified opinion). ‘

INR in Lacs, Except EPS

 

Statement on Impact of Audit Qualifications for the Financial Vear ended March 31, 2018

(Regulation 33/52 of SEBI (LODR)(Amendment)Regulations, 2016)

  

| 5|. ‘ Particulars i Adjusted Figures Adjusted Figures

No. ‘ (as reported (as reported

before adjusting after adjusting

for qualifications) for qualifications)

          

; | 1. Turnover/Total Income 2675 r 7 r 7 2767757377

2, Total Expenditure V 3112 I 3629

3. Net Profit/Loss i Jifi (437)777 ‘ (954)

4. Earnings Per Share i (1) ‘ [2) WW

5. Total Assets 1896 7 '7 71896

6. Total Liabilities 280 797

"7.777 Net Worth m 7 (1616) (2133)

8. Any Other financial item(s) as felt NIL l NIL

 

appropriate by the management ‘ l

ll Audit Qualification (each audit qualification separately) 1

  

3. Details of Audit Qualification: l

1. The trade receivables, trade payables, current and non-current liabilities, loans

and advances given and taken are subject to confirmation, reconcrliation,

adjustments and provision, if any. which may arise out of confirmation and

reconciliation. ‘

2. Interest on Deferred Sales Tax liability of Rs. 17.35 (17.35 lacs) and Rs. 155.36

lacs as on 315‘ March, 2018, have not been provided in the accounts as stated l

in Note No. 25(20) ‘

3. Interest of Rs. 275 (275) lacs for the year and Rs. 550 (Rs. 275) lacs as on 31“ l

March, 2018 on loans from SICOM Investment and Finance Ltd for the Financial l

Year 2017-18 is not provided for in the annexed accounts.

I 4. The cumulative dividend of Rs. 2.25 crorcs @ 9% from 31“ October, 2012 to ‘

31“ October, 2017 on cumulative Preference Shares of R55. 5 crores was due on

its redemption the same. The same dividend of Rs. 2.25 croreesgjs not provided

in the annexed accountants in view of the continuous lossfimmqanies.

/'§'/ \1‘

is! N
1i 1) ,2
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b. Type of Audit Qualification : 1. Disclaimer of Opinion

2. Adverse Opinion

3. Adverse Opinion

4, Emphasis of Matter

. c. Frequency of Qualification: 1. Repetitive

2. Repetitive (since 2012-2013)

3. Repetitive (since 201672017)

4. First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views:

e. For Audit Qualificationls) where the impact is not quantified by the auditor: (No.

1, as Above) W 77 V r 77_

i. Management’s estimation on the impact of audit qualification: if

1. QUANTUM » Cannot be ascertained

2. The application is made with the concerned authority for the requisite approval to

implement the relief sought and the same is pending.

3. The Company has a given proposal to SICOM Investment and Finance Limited (SIFL) for

One Time Settlement of all its dues. The Company has not provuded interest of Rs, 275 (Rs.

275) lacs for the year 2017 - 2018 and Rs. 550 (Rs. 275) lacs as on 31“ March, 2018.

4, The Company has a given proposal to SICOM Investment and Finance Limited (SIFL) for

One Time Settlement of all its dues. In view of continuous losses, the Company has not 1

provided cumulative dividend of Rs. 2.25 crores, 7 fl ‘

ii. If Management is unable to estimate the impact, reasons for the same:

i . This is a disclaimer of opinion by the auditor. The company IS reasonably certain to make

good all trade receivables, trade payables, Current and nonecurrent liabilities, loans and

advances.

iii. Auditors’ comments on (i) or (ii) abov -

     

  

 

l|| signatories:

  

- CEO/ Managing Director

 

- Statutory Auditor

    

Place: Mumbai

L [ Date: 30/05/2018
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